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In the course of 2012 Cyprus experienced a serious deterioration of all aspects of economic life. There was a gradual

worsening of the banking system after the severe losses it suffered as a result of the Eurogroup decision for the

Greek sovereign debt and the increasing number of non performing loans in its Cypriot and Greek loan portfolio.

The fiscal situation remained in large deficit with sharp increases in the public debt. The government was effectively

shut out of international markets. There was a sharp fall of economic activity and a very large increase of the rate of

unemployment accompanied by significant social and political turmoil. 

Despite the pressing need for decisive action the government at the time was reluctant in taking any effective

measures. However, under pressure from the deteriorating situation in the banking sector and the threat of collapse

of the second largest bank the government in June of 2012 urgently asked for the help of our European Partners.

The ensuing negotiations between the government and the Troika (EC. ECB & IMF) on the terms of an economic

adjustment program suffered extensive delays, with a preliminary agreement only agreed in November 2012

following intense external and internal political pressure. The apparent unwillingness of the government to engage

in serious discussions and to take painful measures coupled with the uncertainty due to the ongoing presidential

election campaign effectively prevented serious progress towards the finalization of the Memorandum of

Understanding before the elections with serious repercussions on the economy.

The Cypriot economy which had been in recession since the third quarter of 2011 went into accelerating contraction

resulting, in a fall of 2.4% of gross domestic product (GDP) for the whole of 2012. The worsening economic performance

translated in lower government revenues leading to a large fiscal deficit of 6.3% of GDP in 2012, the same as in 2011,

but significantly above the 2.6% target set in the 2012 Stability Program. Public debt rose by 14,2 percentage points to

reach an unprecedented level of 85.8% of GDP, including the €1.8 billion state capital injection in the second biggest

Cypriot bank in June of 2012. The deteriorating economic outlook was most noticeably reflected in a steep increase in

the unemployment rate from 7.9% in 2011 to 11.9% in 2012, the second highest climb of the unemployment rate in

the EU after Greece. Inflation on the other hand improved slightly from 3.3% in 2011 to 3.1% in 2012.

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N
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In this bleak picture there were some promising areas

with tourism and the exports of goods and services

performing well and demonstrating a positive outlook,

while the Current Account deficit continued to decline

reaching 6.5% of GDP in 2012.

Amidst the advancing deterioration of the Cypriot

economy, the insurance industry faced a number of

challenging developments mostly due to the reduction

of demand. This was reflected in the decrease of the

overall insurance premiums over the course of 2012,

after many years of continuous growth in premiums.

Total premiums amounted to €830 mn, compared to

€854 mn in 2011, representing a decrease of 2.8%. This

was primarily a result of the contraction of the life sector

which, due to its nature, is more vulnerable to economic

fluctuations. The registered decline of the life sector was

7.1%, corresponding to a decrease in premiums written

from €385 mn to €357 mn. 

By contrast, at the non-life end of the insurance market,

activity continued to grow albeit only marginally. The

growth rate of the sector was down from the 2011 level

of 1.9% to 0.75%, representing an increase in total gross

premiums written from €469 mn to €473 mn. The

reduction in the growth rate is primarily the

consequence of another year of weak performance by

the motor insurance, where total premiums decreased

by 3.8%, or a decrease of €7.3 mn. This was a natural

development as car sales continued to decline because

of the economic downturn. The Cyprus Statistical Service

reported a 29% decline in car registrations over 2012,

while it was also observed that uninsured vehicles on

the road increased or consumers opted for more

financially affordable car insurance contracts.

In this adverse and unstable economic environment

with little or no growth in most financial sectors, the

insurance industry continued to respond timely and

professionally reaffirming and enhancing its

contribution to society with large payments in benefits

and compensation of €629mn. Excluding the payments

made in relation to the extraordinary events caused by

the Mari naval base explosion, this amount represents

an increase of 23% compared to the year before.  The life

class contributed €362 mln which is an increase of 27%

compared to 2011, whilst the non life class contributed

€267mln representing an increase of 19% compared to

2011. In the case of life business, payments in the form

of surrenders continue to grow dramatically as

economic hardship and liquidity strains led a growing

number of policy holders to cash in their contracts

before maturity.

It is also fair to say that in this harsh economic enviro -

nment with the unemployment rate escalating to

dramatic numbers the insurance industry continued to

be a key player in the labor market offering directly or

indirectly employment to large number of people. In two

areas of activity, in particular, car repair and health

services, the industry’s contribution is key to their viability.

On the investment side, insurance companies were

confronted with major challenges but their carefully

planned strategies proved effective.  Investment funds

recorded good returns and the industry’s total

investments undertaken rose by 1.2%, totaling €1,882

mn in 2012, compared to €1,860 mn in 2011.  

In the first months of 2013, the pace of the economy’s

deterioration increased, with the Eurogroup decision of

25 March for financial support to Cyprus in the context

of an economic adjustment program, dealing a serious

blow to the Cypriot economic model of the previous

decades. The unprecedented mix of measures imposed

on Cyprus resulted in an abrupt downsizing of the

island’s banking sector by more than 200% of GDP

through the carve-out of its operations in Greece, a

haircut to the unsecured deposits of the island’s two

largest banks, and the resolution of its second largest

bank. Combined with the demand for a large and

frontloaded fiscal consolidation, it is officially forecasted

that Cyprus will experience an economic contraction of

8.7% and 3.9% for 2013 and 2014 respectively, with

modest growth only returning in 2015 Although it is

inevitable that a contraction of this size will cause severe

I N S U R A N C E  I N  C Y P R U S  
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distress in the short run, the strong commitment

demonstrated by the government, the social partners

and the public to implement the necessary reforms,

creates good expectations for a return of the economy

to a sustainable growth path in the medium run. 

The situation, as outlined in the forecasts above, requires

insurance companies to adopt a new perspective. In the

current crisis we should be aware of the risks but we

should also be able to recognize the opportunities and

seize them. The unprecedented economic realities with

which we are confronted offer a unique opportunity for

the industry to revisit its policies and its perceptions, to

challenge its working model, seek new ideas for growth

and find ways to combine tradition and new

approaches. We are obliged to move forward guided by

the challenges confronting us. It is time to give a fresh

look at our traditional products and services and

introduce new ones that would better fit the needs of

tomorrow. Equally important is to renew our working

practices and to upgrade our people’s knowledge and

skills through education and training.

The financial crisis has highlighted a reality that we hope

will be taken into consideration by authorities in Cyprus:

that the insurance industry can contribute dramatically

to the growth and sustainability of the pension and

health sectors. Unfortunately, and despite the industry’s

rigorous efforts to claim its part in the two areas, as is the

case in many other advanced European nations, the

state maintains a passive attitude. The tight fiscal

situation in Cyprus has stressed the vulnerability of

public pension schemes and health benefits in adverse

financial conditions and economic downturns. This fiscal

tightening has clearly demonstrated the need to

encourage supplementary alternatives by allowing the

industry to provide high quality services in these areas

in an efficient and affordable manner.

As a result of the Insurance Association’s persistent

efforts, the Parliamentary Committee on Labor and

Social Insurance during the review of the legal

framework on occupational pension funds, has called

the Ministry to promote – though intensive

consultations with stakeholders – legal amendments to

regulate the right of insurance companies to operate in

this sector. From our side, we invite officials to give an

end to this procrastination and swiftly act towards this

objective.

The continuously deteriorating conditions in the state

healthcare system, the absence of any progress towards

the implementation of a general health system for

reasons which have not been effaced but on the contrary

exacerbated indicates to the new government that an

appropriate way forward would be a hybrid general

health system where the private sector complements the

public to provide an efficient affordable health system. 

For our part, we will continue to exert the necessary

pressure on the authorities, putting forward our

recommendations with respect to both pension and

health issues. 

Needless finally to say that preparation in relation to

Solvency II remains in our top priorities along with the

other important EU legislative proposals currently in the

epicenter of European discussions and which shape the

future developments in our industry. 

In the face of the difficult economic conditions that lie

ahead of us, prudence, determination and responsibility

are of utmost importance. Mounting economic

pressures create significant challenges and act as

sizeable growth barriers for the insurance sector.

Nevertheless, I remain confident of our industry’s

resilience and its ability to weather the storm and seize

new opportunities as they emerge. 

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N
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As at 31st December 2012, the number of insurance /

reinsurance undertakings transacting business in Cyprus

was as follows:

● 26 domestic insurance undertakings which transact

all or the greatest part of their business in Cyprus.
● 2 foreign insurance undertakings which are branches

of non - European Union insurance/reinsurance

undertakings and that transact their business in or

outside Cyprus.
● 6 EU/European Economic Area insurance

undertakings with permission from their home

supervisory authorities to provide insurance services

in the Republic of Cyprus under the Freedom of

Establishment regime (FOE).
● 419 EU & EEA insurance undertakings with permission

from their home supervisory authorities to provide

insurance services in Cyprus, under the Freedom of

Services regime.*

A detailed list and classification of the insurance/ -

reinsurance undertakings, including the insurance

classes for which they were authorized as at 31/12/2012,

is provided in the appendices.

For 2012, eight insurance companies wrote only life

insurance business and twenty three companies wrote

non-life business; three companies were writing both life

and non-life business.

* Source : Office of Superintendent - Ministry of Finance premium

income

With a population of 873,400*, Cyprus is, in an

international context, a small market . 

As to be expected, the number of key players in the

insurance market has remained stable over the years.

Life premiums in 2012 were shared among eleven

insurance companies with the three largest companies

controlling 69% of total life premiums and the top five

ones accounting jointly for 83% of the market. Bank -

controlled life insurers wrote 70% of total life premium

income. 

Total non - life premiums were shared among 30

companies (including life companies licensed to transact

accident business). The top three insurers controlled 34%

of total non-life premium income and the top five ones

about 46%. Bank  - related companies wrote 48% of total

non - life premium income.  

*Source: Eurostat - June 2013

1.1 INSURANCE COMPANIES OPERATING IN CYPRUS

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

NUMBER OF INSURANCE COMPANIES

2011 2012

LIFE 8 8

COMPOSITE 3 3

NON - LIFE 23 23

TOTAL 34 34

MARKET PENETRATION
BY TOP FIVE LIFE INSURANCE COMPANIES 

PREMIUMS  (Euro mn) MARKET SHARE
EUROLIFE 102.2 28.6%

LAIKI CYPRIALIFE 93.9 26.3%

UNIVERSAL LIFE 81.3 14.3%

METLIFE ALICO 26.7 6.9%

PRIME 25.1 6.8%

MARKET PENETRATION
BY TOP FIVE NON LIFE INSURANCE COMPANIES 

PREMIUMS (Euro mn) MARKET SHARE
LAIKI INSURANCE 68.8 14.8%

GENERAL INSURANCE 55.8 12.0%

PANCYPRIAN 34.0 7.3%

UNIVERSAL LIFE 30.2 6.5%

AMERICAN HOME 25.0 5.4%
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Premium income includes total gross premiums written

in Cyprus by Cypriot and foreign insurers licensed to sell

insurance on the island as well as branches of European

insurers operating in the country. 

In 2012, total gross premiums written  for both domestic

and foreign business decreased by 2.8%, from €854 mn

in 2011 to €830 mn in 2012. 

In the non-life insurance segment gross premiums

written (excluding policy fees) increased by 0.75% (1.9

% in 2011) to €473 mn, from €469 mn in 2011 .

Motor insurance remains, by far, the biggest non-life

class with total premium income in 2012 reaching €185

mn (including Cyprus Hire Risks pool). 

In the life insurance segment, total gross premiums

written (including policy fees) decreased by 7.1% to €357

mn from €385 mn in 2011 (2.3% increase in 2011) . 

I N S U R A N C E  I N  C Y P R U S  

MARKET PENETRATION OF BANK - RELATED COMPANIES

PREMIUMS  (Euro mn) MARKET SHARE
2011 2012 2011 2012

LIFE 269.7 248.6 70% 70%

NON - LIFE 219.1 222.9 47% 48%

TOTAL PREMIUMS 488.8 471.5 57.6% 57.2%

1.2 GROSS PREMIUM WRITTEN INCOME

LIFE

MOTOR

FIRE

ACC-HEALTH

LIABILITY

OTHER

M.A.T

CREDIT

LIFE 43% 

MOTOR 22% 

FIRE 14% 

ACC-HEALTH 13% 

LIABILITY 5% 
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M.A.T 1% 
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GROSS PREMIUMS WRITTEN
IN 2012 BY CLASS%

1.1 INSURANCE COMPANIES OPERATING IN CYPRUS - Continued
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In 2012, the total inccured claims decreased from €867

mn in 2011 to €629 mn in 2012, a 27% decrease year on

year (excluding the payments made in relation to the

extraordinary events caused by the Mari naval base

explosion, this amount represents an increase of 23%

compared to the year before). Of the total claims , €267

mn related to non-life business, a 54% decrease

compared to 2011 (increase by 19%, if we exclude

payments made caused by the Mari naval base

explotion) and €362 mn to life business (27% increase

compared to 2011).

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

1.3 CLAIMS / BENEFITS
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Total expenses, including operating expenses,

commission payable and acquisition costs, decreased by

3.3% in 2012 to €211 mn (€218 mn in 2011) .

In particular, operating expenses for non-life business

amounted to €139 mn, representing 30% of the gross

earned premiums (31% in 2011). For life business,

operating expenses reached €71.5 mn, with an incidence

on gross earned premiums of 21.2% (21.3% in 2011).
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Legislation governing insurance company
investments

According to the insurance legislation in Cyprus, as from

1st January 2003, companies are obliged to invest, on a

continuous basis, in approved assets to cover their

technical reserves and must, within 3 weeks before the

end of each quarter, submit a register of their investments,

accompanied by a statement of their estimation of their

technical reserves, in a prescribed form. The Minister of

Finance has issued regulations determining the categories

of approved investments and the percentage limits that

may be invested in each category.

As of 31/12/2012, total investments (not including

shareholder's funds) reached € 1,882 mn, compared to

€ 1,860 mn in 2011. Of this amount € 1,585 mn

correspond to life investments and € 297 mn to non-life

investments. Life reserves are principally invested in assets

giving high expected long- term returns while non-life

funds are mainly invested in cash and bonds because of

the need for liquidity and stability in the value of

investments, given the short - term nature of general

business liabilities.

I N S U R A N C E  I N  C Y P R U S  

1.5 INSURANCE COMPANY INVESTMENTS

BREAKDOWN OF INSURANCE COMPANY INVESTMENTS (EURO THOUSAND)

LIFE NON -LIFE

2011 2012 2011 2012

Equities 319,618 343,477 7,228 2,047

Debt securities 650,036 633,347 27,964 19,528

Deposits with credit institutions 393,007 364,627 113,002 166,618

Land & buildings 157,243 174,564 20,932 27,800

Loans guaranteed by mortgages 50,086 46,734 0 0

Premium debts & amounts owed by intermediaries 6,499 13,031 39,392 50,345

Other 53,015 9,457 22,223 30,883

TOTAL 1,629,504 1,585,237 230,741 297,221
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Loans guaranteed by
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Premium debts & amounts
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

This section seeks to facilitate the measurement of the financial impact of insurance activity. The indicators used are

Premiums/GDP, investments / GDP and the Insurance Density (premiums per capita).

1.6 THE IMPORTANCE OF INSURANCE IN CYPRUS

INSURANCE PREMIUMS TO GDP

YEARS 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011* 2012*

GDP - At constant prices (Euro mn) 11,900 12,153 12,380 12,904 13,402 13,955 14,666 15,192 14,911 15,105 15,186 14,817

% increase over previous year 3.6% 2.1% 1.9% 4.2% 3.9% 4.1% 5.1% 3.6% -1.9% 1.3% 0.5% -2.4%

Life premiums (Euro mn) 246 255 265 265 270 289 322 341 353 376 385 357

% increase over previous year -34.4% 3.7% 3.9% 0.0% 1.9% 7.0% 11.4% 5.9% 3.5% 6.5% 2.3% -7.1%

Ratio of Life to GDP 2.1% 2.1% 2.1% 2.1% 2.0% 2.1% 2.2% 2.2% 2.4% 2.5% 2.5% 2.4%

Non - life premiums (Euro mn) 200 222 262 283 311 339 378 419 444 461 470 473

% increase over previous year 9.3% 10.9% 17.8% 8.2% 10.0% 8.8% 11.6% 10.9% 6.0% 3.8% 1.8% 0.7%

Ratio of Non - life to GDP 1.7% 1.8% 2.1% 2.2% 2.3% 2.4% 2.6% 2.8% 3.0% 3.1% 3.1% 3.2%

Total premiums (Euro mn) 446 477 527 548 581 628 700 760 797 837 854 830

% increase over previous year -20.1% 6.9% 10.4% 4.1% 6.1% 8.0% 11.5% 8.6% 4.9% 5.0% 2.0% -2.8%

Ratio of Total to GDP 3.7% 3.9% 4.3% 4.2% 4.3% 4.5% 4.8% 5.0% 5.3% 5.5% 5.6% 5.6%

Source : Statistical Service of Cyprus (CYSTAT) : National Accounts statistics, report no. 29, April 2013
* Provisional Data

INSURANCE INVESTMENTS TO GDP

YEARS 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Investments as at 31/12/  (Euro mn) 1,518 1,036 1,429 1,488 1,731 2,081 2,196 2,463 2,600 2,653 1,860 1,882

GDP (Euro mn) 11,900 12,153 12,380 12,904 13,402 13,955 14,666 15,192 14,911 15,105 15,186 14,817

Ratio of investments to GDP 12.8% 8.5% 11.5% 11.5% 12.9% 14.9% 15.0% 16.2% 17.4% 17.6% 12.2% 12.7%

INSURANCE PREMIUMS TO GDP

YEARS 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011* 2012*

Population (gov. controlled areas) 705,500 713,700 722,900 733,000 744,000 757,900 776,400 796,900 819,100 839,800 862,000 873,400

Life premiums (Euro mn) 246 255 265 265 270 289 322 341 353 376 385 357

Life premiums per capita 349 357 367 362 363 381 415 428 431 448 447 409

Non - life premiums (Euro mn) 200.1 222 261.6 283 311.2 338.6 377.9 419 444 461 469 473

Non - life premiums per capita 284 311 362 386 418 447 487 526 542 549 544 542

Total premiums (Euro mn) 446.1 477 526.6 548 581.2 627.6 699.9 760 797 837 854 830

Total premiums per capita 632 668 728 748 781 828 901 954 973 997 991 951

Source : Statistical Service of Cyprus (CYSTAT) : National Accounts statistics, report no. 29, April 2013
* Provisional Data
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World insurance 2012: The life and non-life
insurance industries continue to recover in 2012.

The economic environment and financial markets in

2012 were challenging for insurers. Economic growth

slowed in most advanced markets and western Europe

even fell back into recession. Emerging markets held up

better, but growth slowed due to their reliance on

exports to advanced markets. Expansianary monetary

policies kept interest rates low, but boosted equity

markets. Weak economic growth weighed on exposure

growth of non-life insurance, elevated unemployment

figures in many advanced markets and reduced the

demand for life insurance, while low interest rates

continued to be a drag on profitability. Over the last fifty

years, the share of premiums has vigorously increased in

Asia. The share of Europe and the Anglo-Saxon countries

fell from 93% in 1962 of total global premium volume to

56% in 2012.Over the next ten years, this shift will

continue and by 2023, China is expected to become the

second largest insurance market after the US.

Global life insurance in 2012 : Life insurance
returned to growth in 2012

LIFE
Global life insurance premium s increased by 2.3% in

2012 to USD 2621 billion, after having contracted by

3.3% in the previous year. Growth was mainly driven by

emerging markets, with considerable differences across

the individual countries. While this increase is

encouraging, growth is still lagging the average pre-crisis

growth rate from 2004 to 2007. In advance markets,

growth was 1.8% (2011: -3%), largely supported by the

robust performance in advanced Asia and the US. The

advanced Asian markets registered an impressive

premium groeth of 8.8%, which was mainly driven by

the Japanese individual market, but also supported by

the life market in Hong Kong, South Korea and Taiwan.

Premiums in the US increased by 2.3% as group annuity

sales surged due to two large corporate defined-benefit

pension plan payouts. Premiums in Western Europe

continued to contract in 2012 (-3.1%), but less than the

previous year (-9.7%). The decline in premiums was

broadly based, affecting not only recession-ridden

peripheral markets but also the UK, Germany and France.

Emerging markets premiums expanded by 4.9% in 2012,

a major improvement over 2011 when new regulations

in China and India led to a sharp decline.

Global non - life insurance in 2012 : Non-Life
insurance maintains steady growth.

Non – Life
Global non-life insurance premiums growth accelerated

to 2.6% in 2012 (2011:1.9%). Emerging markets continued

to drive growth, but advanced markets have had

premium growth for four consecutive years, after

declining in 2008. In advanced markets, premiums

increase by 1.5%, slightly higher than in 2011 (0.9%). An

exposure growth is still limited in many advanced regions

due to the difficult economic situation, growth was

supported by price increases in selected markets and

lines of business. Advanced Asia took the lead, registering

growth of 5.8% supported by strong increases in South

Korea (14%) and Hong Kong (8.2%), while Japan

continued to expand solidly. The problem child of the

non-life insurance remains Western Europe, where

premiums declined again in 2012, driven by cinstractions

in the UK, the Netherlands, Italy and Spain. In emerging

markets non-life premiums had solid growth of 8.6% in

2012 (2011:8.1%). China's growth slowed due to lower

growth in motor premiums as auto-purchase subsidy

schemes were phased out and restrictions on car

ownership were implemend. Premiums declined in

South Africa and some of the Central and Eastern

European countries as prices declined and weak

economic growth reduced demand.

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

2.1 THE INTERNATIONAL SETTING
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Outlook: Growth in premiums are expected to
continue accelerating

Growth in life insurance products will remain sluggish in

2013, due to weak economic growth in the advanced

markets limiting demand. The advance Asian economies

will perform better and life insurance will continue its

steady growth trend. In emerging markets, premium

growth will accelerate in 2013, supported by India and

China, which are expected to return to positive growth.

Premium growth in Central and Eastern Europe is likely

to decelerate in 2013 as the economies slow down in

Russia and Poland, the two largest markets in the region.

For the non-life insurance, the outlook is positive. A

gradual rate hardering which began in 2011, is expected

to continue and broaden in scope. However, rate

increases will only be moderate since capacity remains

abundant and economic conditions are difficult. Growth

should be strong in most emerging markets given their

more robust economic outlook and increasing

penetration.

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data

I N S U R A N C E  I N  C Y P R U S  

GROSS PREMIUMS WORLDWIDE 2012

Dollar million

LIFE NON - LIFE SHARE OF WORLD MARKET TOTAL

Europe 876,444 658,732 33.3% 1,535,176

North America 619,538 773,878 30.2% 1,393,416

Asia 957,712 388,511 29.2% 1,346,223

Latin America 71,834 96,903 3.7% 168,737

Oceania 45,448 51,623 2.1% 97,071

Africa 49,888 22,002 1.6% 71,890

TOTAL 2,620,864 1,991,649 100% 4,612,513

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data

LIFE PREMIUMS IN EUROPE -  2012

Dollar million

LIFE MARKET SHARE (%)

UK 205,918 23.5%

France 149,346 17.0%

Germany 106,411 12.1%

Italy 93,273 10.6%

Ireland 42,625 4.9%

Spain 33,762 3.9%

Other Countries 245,109 28.0%

TOTAL 876,444 100.0%

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data

2.1 THE INTERNATIONAL SETTING - Continued
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

NON-LIFE PREMIUMS IN EUROPE  - 2012

Dollar million

NON - LIFE MARKET SHARE (%)

Germany 125,497 19.1%

UK 105,500 16.0%

France 93,112 14.1%

Netherlands 71,005 10.8%

Italy 50,945 7.7%

Spain 32,229 4.9%

Other Countries 180,444 27.4%

TOTAL 658,732 100%

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data

INSURANCE BUSINESS IN CYPRUS AND IN SELECTED COUNTRIES 2012

Dollar Million (GROSS PREMIUMS WRITTEN)

RANKING COUNTRY PREMIUMS SHARE OF WORLD MARKET 

1 United States 1,270,884 27.55%

2 Japan 654,112 14.18%

3 United Kingdom 311,418 6.75%

4 China 245,511 5.32%

5 France 242,459 5.26%

10 Netherlands 100,342 2.18%

15 India 66,441 1.44%

20 Sweden 37,079 0.80%

25 Finland 25,841 0.56%

30 Poland 19,038 0.41%

35 Venezuela 14,163 0.31%

40 New Zealand 10,483 0.23%

45 Greece 5,873 0.13%

50 Ukraine 3,047 0.07%

55 Slovenia 2,573 0.06%

70 Bulgaria 1,039 0.02%

71 Cyprus 1,021 0.02%

80 Jamaica 701 0.02%

85 Mauritius 655 0.01%

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data
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I N S U R A N C E  I N  C Y P R U S  

2.2 INSURANCE DENSITY

PREMIUMS PER CAPITA IN USD IN CYPRUS AND  SELECTED COUNTRIES 2012

RANKING COUNTRY TOTAL BUSINESS LIFE NON LIFE

BUSINESS BUSINESS

1 Switzerland 7,522 4,121 3,401

2 Netherlands 5,985 1,750 4,235

3 Denmark 5,304 3,718 1,586

4 Japan 5,168 4,143 1,025

5 Luxembourg 5,079 3,067 2,012

10 United States 4,047 1,808 2,239

20 South Korea 2,785 1,578 1,207

30 Cyprus 1,179 509 669

37 Greece 520 220 301

40 Poland 494 252 242

50 Panama 314 70 244

60 Russia 182 12 170

70 Morocco 88 29 59

80 Philippines 36 23 13

87 Pakistan 9 5 3

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

2.3 PREMIUMS % OF GDP IN CYPRUS AND IN SELECTED COUNTRIES
INSURANCE PENETRATION 2012

RANKING COUNTRY TOTAL BUSINESS LIFE NON LIFE

BUSINESS BUSINESS

1 Taiwan 18.2 15.0 3.2

2 South Africa 14.2 11.6 2.6

3 Netherlands 13.0 3.8 9.2

4 Hong Kong 12.4 11.0 1.4

5 South Korea 12.1 6.9 5.3

10 Denmark 9.5 6.6 2.8

20 Portugal 6.3 3.9 2.4

30 Israel 4.8 2.6 2.2

35 Cyprus 4.5 1.9 2.5

40 Chech Republic 3.7 1.8 2.0

50 Croatia 2.7 0.7 2.0

53 Greece 2.4 1.0 1.4

60 Uruguay 2.0 0.5 1.5

70 Vietnam 1.4 0.6 0.8

80 Saudi Arabia 0.8 0.0 0.7

87 Kuwait 0.5 0.1 0.4

Source: Swiss Re Sigma No3/2013 - 2012 World Insurance Data
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Life insurance: Life business experiences the impact of the crisis.

Premiums for life classes (including policy fees) amounted in 2012 to €357 mn, registering a 7.1% decrease in nominal

terms (2.3% increase in 2011) . The impact of the financial crisis had serious affect on Life sector which, due to its

nature, is more vulnerable to economic fluctuations.

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

3.1 GROSS PREMIUM WRITTEN

In 2012, the Cyprus insurance industry paid out €362 mn or € 0.99 mn per day in life insurance benefits. Payouts

were by 27 % (12% in 2011) due mainly to a huge increase in Surrenders (46% increase from 2011). The table below

shows analytically the benefits paid out per category for the years 2008 through 2012.

3.2 BENEFITS PAID
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DIRECT PREMIUMS

BENEFITS PAID (Euro thousand) 

2008 2009 2010 2011 2012

Death Benefits Amount Paid 30,055 46,743 36,076 40,510 37,051

Disability & Others Amount Paid 12,199 19,132 17,624 20,096 20,437

Maturities/Expiries Amount Paid 48,620 57,798 62,352 48,888 47,915

Surrenders Amount Paid 123,868 115,848 137,735 175,345 256,723

Total Amount Paid 214,742 239,521 253,787 284,839 362,125
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I N S U R A N C E  I N  C Y P R U S  

Technical Reserves established by life insurers to cover their obligations to policy holders decreased by 3.7 % to

€1,648 mn compared to €1,711 mn in 2011.

3.3 TECHNICAL RESERVES - MANAGEMENT EXPENSES & COMMISSION

Technical Reserves Growth rate 
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LIABILITIES FOR THE LIFE FUND

Total commission payable by insurance undertakings to intermediaries and other commission payable decreased

by 15.9 % to € 28 mn (€ 33.3 mn in 2011). Other expenses also decreased by 2.2 %, to € 43.5 mn (€ 44.4 mn in 2011).

Total expenses decreased by 7.7% to 72 mn ( 78 mn in 2011).

3.4 MANAGEMENT EXPENSES & COMMISSION

Income tax law stipulates that life insurance companies

are subject to a minimum tax of 1.5 % on gross premium

income, if the corporation tax rate applicable on

operating profits amounts to a lower sum.

Under the tax reforms introduced in 2002, the corporate

tax rate was reduced from 25% to 10%. Despite lobbying

efforts at the time by the Insurance Association of Cyprus

for abolition of minimum tax, this has not been achieved.

This in effect has exacerbated the unfair treatment of life

insurance companies in comparison to other sectors of

the economy.

3.5 MINIMUM TAX - A HEAVY BURDEN FOR LIFE INSURERS
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

GROSS PREMIUMS WRITTEN IN 2012 - (EURO THOUSAND)

UNIT LINKED OTHER TOTAL

Allianz 0 20,087 20,087

Alpha 8,144 5,562 13,706

Metlife Alico 3,891 20,947 24,838

Liberty Life 5,525 565 6,090

Ethniki 5,124 1,276 6,400

Eurolife 88,373 13,854 102,227

Hellenic Alico 3,481 8,805 12,286

Prime 22,813 1,711 24,524

Laiki Cyprialife 70,970 22,935 93,905

Minerva 1,067 1,037 2,104

Universal Life 41,965 9,170 51,135

TOTAL 251,353 105,949 357,302

POLICIES IN FORCE AS AT THE END OF 2012

INDIVIDUAL GROUP TOTAL

Allianz 1,636 74 1,710

Alpha 14,612 32 14,644

Cyprialife 56,814 129 56,943

Ethniki 4,896 32 4,928

Eurolife 88,959 66 89,025

Hellenic Alico 3,251 61 3,312

Liberty Life 5,205 23 5,228

Metlife Alico 28,480 210 28,690

Minerva 1,943 7 1,950

Prime 18,241 20 18,261

Universal Life 43,168 71 43,239

TOTAL 267,205 725 267,930

3.6 LIFE BUSINESS
All figures in life business include policy fees.
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The Analysis of New Business (Individuals) reveals that

the total number of policy contracts decreased by 17%

in 2012.

Unit - linked products and other Life products decreased

in 2012, because consumers prefer not to invest, as a

result of uncertainty in the economic environment due

to the economic crisis and the crisis in the Banking

Sector.

Overall total gross written premiums in New Business

reached € 34mn, registering a 37 % decrease in 2012.

I N S U R A N C E  I N  C Y P R U S  

3.7 TOTAL NEW BUSINESS (INDIVIDUAL)
Total New Business shows the moderate growth of life insurance business in Cyprus.

TOTAL NEW BUSINESS GROWTH (INDIVIDUAL) 2008-2012 (Euro thousand)

2008 2009 2010 2011 2012

Number of Policies: 34,145 32,590 33,351 29,824 24,605

Unit Linked 23,329 19,733 19,642 17,229 13,475

Other Life 10,679 12,718 13,524 12,288 10,901

Single Premium 137 139 185 307 229

Total Gross Premiums Written: 53,533 46,588 52,592 54,203 33,957

Unit Linked 41,339 37,200 36,331 30,959 23,834

Other Life 6,461 6,145 7,271 6,361 5,314

Single Premium 5,733 3,243 8,990 16,883 4,809

NEW BUSINESS GROSS PREMIUMS WRITTEN DURING 2012 INDIVIDUAL-(Euro thousand)

NO OF CONTRACTS REGULAR PREMIUMS SINGLE TOTAL

UNIT LINKED OTHER UNIT LINKED OTHER PREMIUMS PREMIUMS

Allianz 1 52 1 31 0 32

Alpha 328 5,549 1,566 1,372 258 3,196

Cyprialife 3,786 684 7,270 805 1,365 9,440

Ethniki 488 211 630 135 111 876

Eurolife 4,313 1,376 7,340 932 319 8,591

Hellenic Alico 366 0 738 0 0 738

Liberty Life 535 427 365 110 482 957

Metlife Alico 101 1,642 194 1,127 73 1,395

Minerva 8 7 15 6 0 21

Prime 1,631 502 2,423 373 0 2,796

Universal Life 2,147 451 3,291 424 2,201 5,916

TOTAL 13,704 10,901 23,834 5,314 4,809 33,957
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

TECHNICAL RESERVES AS AT THE END OF 2012 - (Euro thousand)

TOTAL LIABILITIES

Allianz N/A

Alpha 29,467

Cyprialife 416,061

Ethniki 20,882

Eurolife 504,759

Hellenic Alico 18,148

Liberty Life 27,547

Metlife Alico 252,590

Minerva 12,510

Prime 57,074

Universal Life 309,140

TOTAL 1,648,177

EXPENSES IN CONNECTION WITH ACqUISITIONS OF BUSINESS FOR 2012 - (Euro thousand)

MANAGEMENT COMMISION

ACQUISITION - RENEWAL ACQUISITION - RENEWAL

Allianz 0 3,113

Alpha 2,117 1,371

Cyprialife 10,910 6,742

Ethniki 1,460 773

Eurolife 10,430 8,590

Hellenic Alico 2,058 1,681

Liberty Life 1,633 725

Metlife Alico 3,501 1,549

Minerva 550 167

Prime 3,200 3,236

Universal Life 7,625 3,196

TOTAL 43,484 31,141
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I N S U R A N C E  I N  C Y P R U S  

BENEFITS PAID IN 2012 : DEATHS AND MATURITIES - (Euro thousand)

DEATHS MATURITIES 

NO. OF POLICIES  AMOUNT PAID NO. OF POLICIES  AMOUNT PAID

Allianz 229 10,083 0 0

Alpha 24 1,206 26 170

Laiki Cyprialife 74 8,209 1048 12,597

Ethniki 3 268 18 305

Eurolife 130 8,515 343 6,736

Hellenic Alico 45 2,015 0 0

Liberty Life 12 529 0 0

Metlife Alico 56 1,986 309 6,949

Minerva 18 598 31 847

Prime 15 461 44 432

Universal Life 79 3,181 1122 19,879

TOTAL 685 37,051 2,941 47,915

SURRENDERS AND OTHER EVENTS - (Euro thousand)

OTHER INSURED EVENTS SURRENDERS 

NO. OF POLICIES  AMOUNT PAID NO. OF POLICIES AMOUNT PAID

Allianz 0 0 0 44

Alpha 3,791 1,808 727 4,740

Laiki Cyprialife 1,754 6,887 6,000 85,364

Ethniki 378 330 650 4,017

Eurolife 294 4,731 7,453 80,022

Hellenic Alico 30 1,476 630 2,718

Liberty Life 0 0 911 6,377

Metlife Alico 42 157 1,833 18,752

Minerva 53 117 257 1,949

Prime Not available 3,895 1,872 13,395

Universal Life 20 1,034 4,778 39,346

TOTAL 6,362 20,437 25,111 256,723
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Notes:

1) Data for preparing these results are based on records of companies representing 100 % market share of the life market.

* ALLIANZ HELLAS is not included in the Analysis

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

THE LIFE TECHNICAL ACCOUNT 2012 (Euro thousand)

PREMIUMS

Gross Premiums Earned 337,215*

Reinsurance Premiums 47,809

Net Premiums 289,406

Investment Income 39,427

Increase in the value of Life assets 62,131

390,964

CLAIMS

Gross Claims incured 351,999*

Claims recoverable from reinsurers 25,269

Net Claims Incurred 326,730

EXPENSES

Commissions - Acquisition 14,846

Commissions - Renewal 13,182

Management expenses - Acquisition 17,927

Management expenses - Renewal 25,557

Other Admin/Management Expenses 0

Commission recoverable from reinsurers 9,632

Net Administration/Management Expenses and Commissions 61,880

388,610

LIFE RESERVES

Increase in reserves -55,851

Other Income 3,054

Other Expenditure 1,920

Taxation 5,786

Profits before tax 59,338



4
NON - LIFE
INSURANCE
BUSINESS



27

In 2012, non – life gross premiums written (excluding

policy fees), amounted to €473 mn compared to €469

mn in 2011. Non – life income registered a 0.75 % growth

in nominal terms (1.9% in 2011). In terms of relative size,

non – life premiums represent 57% of the total (life and

non – life business).

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

4.1 GROSS PREMIUMS WRITTEN

The gross incurred claim cost for 2012 amounted to €267

mn (€582 mn in 2011), a 54% decrease compared to

2011 (excluding the payments made in relation to the

extraordinary events caused by the Mari naval base

explosion, this amount represents an increase of 19%

compared to the year before). The incurred claim cost

accounts for 57% of the total non – life gross premiums

written for the year 2012.

4.2 CLAIMS
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I N S U R A N C E  I N  C Y P R U S  

The technical accounts as well as the number of key ratios are used to assess the efficiency and profitability of the

non – life insurance markets in 2012. Non-life insurers reported underwriting results of €28.8 mn.

4.3 NON - LIFE TECHNICAL RESULTS

THE NON - LIFE TECHNICAL ACCOUNT 2012
(Euro thousand)

TOTAL A. & H. MOTOR M.A.T. FIRE LIABILITY CREDIT OTHER TOTAL

Premiums

Gross Premiums written 102,251 178,211 4,669 116,827 43,111 220 16,470 461,758

Gross premiums earned 102,552 182,797 4,883 114,718 42,405 215 15,720 463,292

Reinsurance premiums 28,575 31,240 2,290 81,784 16,168 142 12,540 172,739

Net premiums written 73,676 146,971 2,379 35,043 26,943 78 3,930 289,020

Net premiums earned 73,387 156,199 2,422 29,860 25,688 83 3,910 291,549

Claims

Gross Claims incured 68,649 126,014 241 54,016 12,149 -131 6,115 267,053

Net Claims Incurred 51,840 115,533 319 11,849 9,592 14 702 189,849

Expenses

Operating Expenses 6,792 18,357 545 8,282 3,156 19 661 37,812

Commission Payable & Acquisition costs 16,020 46,946 1,086 26,734 8,093 36 2,442 101,357

Total Expenses 22,812 65,303 1,631 35,016 11,249 55 3,103 139,168

Reinsurance Commissions recoverable 6,491 7,501 775 23,481 4,449 41 3,018 45,756

Policy Fees 742 11,989 134 6,798 798 3 40 20,504

Technical Results 5,968 -5,147 1,381 13,275 10,094 59 3,163 28,792

Data for preparing these results are based on records of companies representing 97% marketshare  of the non-life market.

These results do not include business written in Cyprus by BUPA, Lloyd's and the Cyprus Hire Risks Pool.
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

4.4 KEY FINANCIAL INDICATORS

CLAIMS RATIO (GROSS)
(GROSS INCURRED CLAIMS)/(GROSS PREMIUMS EARNED)

CLASS 2011 2012

Accident & Health 68.6% 66.9%

Motor 68.1% 68.9%

M.A.T 27.8% 4.9%

Fire 331.3% 47.1%

Liability 25.0% 28.6%

Credit & Suretyship 88.0% -60.7%

Other -10.7% 38.9%

Total Non - Life 128.8% 57.6%

CLAIMS RATIO (NET)
(NET INCURRED CLAIMS)/(NET PREMIUMS EARNED)

CLASS 2011 2012

Accident & Health 69.7% 70.6%

Motor 72.8% 74.0%

M.A.T 24.6% 13.2%

Fire 33.9% 39.7%

Liability 44.5% 37.3%

Credit & Suretyship 21.2% 16.4%

Other 10.6% 18.0%

Total Non - Life 64.5% 65.1%

GROSS EXPENSE RATIO
(OPERATING EXPENSES)/(GROSS PREMIUMS EARNED)

CLASS 2011 2012

Accident & Health 6.8% 6.6%

Motor 9.5% 10.0%

M.A.T 11.7% 11.2%

Fire 6.9% 7.2%

Liability 6.7% 7.4%

Credit & Suretyship 8.9% 9.0%

Other 3.6% 4.2%

Total Non - Life 7.9% 8.2%



30

I N S U R A N C E  I N  C Y P R U S  

NET ACqUISITION COST RATIO
((COMMISION & ACQUISITION COSTS)-
(REINSURANCE COMMISSION))/(NET PREMIUMS EARNED)

CLASS 2011 2012

Accident & Health 12.8% 13.0%

Motor 30.0% 25.3%

M.A.T 20.0% 12.9%

Fire 10.8% 10.9%

Liability 17.8% 14.2%

Credit & Suretyship -3.3% -6.6%

Other 44.8% -14.7%

Total Non - Life 22.9% 19.1%

GROSS ACqUISITION COST RATIO
(COMMISSION & ACQUISITION COSTS)/(GROSS PREMIUMS EARNED)

CLASS 2011 2012

Accident & Health 15.8% 15.6%

Motor 27.9% 25.7%

M.A.T 25.3% 22.2%

Fire 22.3% 23.3%

Liability 21.0% 19.1%

Credit & Suretyship 24.4% 16.6%

Other 21.5% 15.5%

Total Non - Life 23.1% 21.9%

NET EXPENSE RATIO
(OPERATING EXPENSES)/(NET PREMIUMS EARNED)

CLASS 2011 2012

Accident & Health 9.5% 9.3%

Motor 10.8% 11.8%

M.A.T 23.0% 22.5%

Fire 25.1% 27.7%

Liability 10.5% 12.3%

Credit & Suretyship 19.6% 23.4%

Other 16.8% 16.9%

Total Non - Life 12.2% 13.0%

4.4 KEY FINANCIAL INDICATORS - Continued
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

GROSS COMBINED RATIO
(GROSS CLAIMS RATIO+GROSS EXPENSE RATIO+GROSS ACQUISITION COST RATIO)

CLASS 2011 2012

Accident & Health 91.2% 89.2%

Motor 105.5% 104.7%

M.A.T 64.8% 38.3%

Fire 360.5% 77.6%

Liability 52.6% 55.2%

Credit & Suretyship 121.3% -35.1%

Other 14.5% 58.6%

Total Non - Life 159.8% 87.7%

NET COMBINED RATIO
(NET CLAIMS RATIO+NET EXPENSE RATIO+NET ACQUISITION COST RATIO)

CLASS 2011 2012

Accident & Health 92.0% 92.9%

Motor 113.7% 111.0%

M.A.T 67.7% 48.5%

Fire 69.8% 78.3%

Liability 72.8% 63.8%

Credit & Suretyship 37.4% 33.2%

Other 72.2% 20.1%

Total Non - Life 99.6% 97.2%

RETENTION RATIO
(NET PREMIUMS WRITTEN/GROSS PREMIUMS WRITTEN)

CLASS 2011 2012

Accident & Health 72.0% 72.1%

Motor 84.6% 82.5%

M.A.T 49.5% 50.9%

Fire 27.7% 30.0%

Liability 63.3% 62.5%

Credit & Suretyship 45.5% 35.4%

Other 22.6% 23.9%

Total Non - Life 63.2% 62.6%
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D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

5.1 MOTOR VEHICLE INSURANCE BUSINESS

5.1.1 GROSS PREMIUM WRITTEN
Motor insurance (excluding policy fees) represents 38%

of total non-life premium income and is the largest

non-life business line in Cyprus.

In 2012, motor insurance gross premiums written are

estimated to have totaled €185 mn against €192 mn

in 2011. This corresponds to a 3.8% decrease (0.4 %

decrease in 2011).

The decline in new car sales, policyholders opting for

minimum cover, all due to the impact of the economic

crisis, have had adverse consequences for the motor

class business that continues from last year.

DIRECT PREMIUMS
Euro million

Gross Premiums Written Growth rate 
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5.1.2 CLAIMS
In 2012, total claims incurred amounted to €126 mn, the

same as in 2011. The decrease, continues from last year.

The gross claims ratio increased to 68.9 % in the year

under review compared to 68.1 % in 2011. Interestingly,

the gross claims ratio for Cyprus is below the European

average of 77%.

The long term development of the claims ratio illustrates

the cyclical pattern of the motor industry. This is the first

time that total claims for Motor insurance is the same as

the previous year.

GROSS CLAIMS INCURRED

GROSS CLAIMS RATIO IN MOTOR

Euro million

Gross Claims incured Growth rate 

58 
67 

73 
79 

84 
91 

101 

119 
126 

140 
126 126 

2.2% 

15.5% 

9.0% 
8.2% 6.3% 

8.3% 

11.0% 

17.8% 

5.9% 
11.1% 

-10.0% 

0.0% 

-15% 

-10% 

-5% 

0% 

5% 

10% 

15% 

20% 

0 

20 

40 

60 

80 

100 

120 

140 

160 

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

76.8% 

81.4% 

72.1% 66.4% 

60.7% 

62.4% 

64.5% 

71.8% 

72.3% 

76.2% 

68.1% 
68.9% 

50% 

55% 

60% 

65% 

70% 

75% 

80% 

85% 

90% 

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 



35

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

5.1.3 COMBINED RATIO
The gross combined ratio brings together the claims and

the expense ratios. It is mainly influenced by changes in

claims expenditures and premiums, since operating

expenses are relatively small.

The combined ratio fell below 100% in 2003 and

remained below that level until 2006. The combined

ratio went above 100% in 2007 and continues to be at

that level throughout 2012 (104.7%).

COMBINED RATIO
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5.1.4 ROAD ACCIDENT STATISTICS
The figures presented below were obtained from
police records.
Of the 1,432 accidents reported and investigated by the

police in 2012, 51 involved fatal injuries, 551 were serious

personal injuries, and 830 related to minor personal injuries.

The number of persons killed in road accidents in 2012

decreased by 28.1% to 51. The number of persons

sustaining serious injuries decreased by 1.8% and that of

persons slightly injured decreased by 16.3% over 2011.

Source: Police department - Traffic statistics office

MOTOR ACCIDENTS REPORTED AND INVESTIGATED BY THE POLICE 2000-2012
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VICTIMS BY DISTRICT

DISTRICT PERCENTAGE OF THE TOTAL

2011 2012 2011 2012

Nicosia 417 371 25.7% 24.9%

Limassol 503 502 31.0% 33.6%

Larnaca 300 279 18.5% 18.7%

Paphos 252 212 15.5% 14.2%

Famagusta 114 100 7.0% 6.7%

Morphou 38 28 2.3% 1.9%

Total 1,624 1,492 100.0% 100.0%

Source: Police department - Traffic statistics office

As regards to the number of victims by district (referring to the place of accident), Limassol recorded in 2012 the highest

number of victims (502), registering the same as 2011 (503).

The 51 persons who received fatal injuries in road accidents during the year under review are classified as follows

(Comparative data is also provided for 2011) :

ROAD ACCIDENT VICTIMS

2011 2012 Increase/Decrease

Persons killed 71 51 -28.2%

Persons seriously injured 561 551 -1.8%

Persons slightly injured 992 830 -16.3%

Total 1,822 1,432 -21.4%

Source: Police department - Traffic statistics office

CLASSIFICATION OF FATALLY INJURED

2011 2012

Drivers of various types of vehicles 30 20

Pedestrians 13 10

Motorcyclists 14 13

Passengers 8 3

Autocyclists 4 3

Pedalcyclists 0 0

Motorcycle pillion riders 2 1

Autocycle pillion riders 0 1

Total 71 51

Source: Police department - Traffic statistics office

5.1.4 ROAD ACCIDENT STATISTICS - CONTINUED
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Property insurance is the second largest non-life

business line, accounting for 25% of total premium

income. Total gross premiums written (excluding policy

fees) amounted in 2012 to €118 mn, registering a 2.2%

increase from 2011.

Gross incurred claims in 2012 recorded a huge decrease

compared to 2011, due to the extraordinary event

relating to the explosion at Vasilikos Power Station in July

of 2011. Total claims in 2012 for property amounted to

€54 mn compared to €357 mn in 2011 (decrease 85%).

5.2 FIRE AND OTHER DAMAGE TO PROPERTY INSURANCE BUSINESS

Euro million

Gross Premiums Written Growth rate 
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According to the new reporting standards introduced in

2003, Accident & Health insurance business sold as

supplementary benefits to life contracts must be

accounted for as life business. Business presented here,

therefore, represents standalone Accident & Health

policies.

Accident & Health represents nearly 23% of all non-life

business. Data for Accident & Health insurance premiums

indicates a growth of 3.6% compared to 6.3% in 2011.

Overall gross premiums written (excluding policy fees)

reached €105 mn in 2012 (€102 mn in 2011).

Growth in this sector was driven by health business as

consumer interest for private health insurance increased

due to escalating problems in the provision of public

health services .

5.3 ACCIDENT & HEALTH INURANCE BUSINESS

Total gross premiums written (excluding policy fees) in

liability insurance business amounted to €43 mn (€41 mn

in 2011), exhibiting a growth of 6.9% (1.5% growth in 2011).

Liability premiums accounted for 9.3% of total non-life

gross premiums written during the year under review

(8.6% in 2011).

5.4 LIABILITY INSURANCE BUSINESS

Euro million

Gross Premiums Written Growth rate 
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Total marine, aviation and transport gross premiums

written (excluding policy fees) in 2012 amounted to €5 mn

against €6 mn in 2011.

This is a 12% decrease compared to a 1.7% decrease in

2011 attributed also to the economic conditions

impacting imports and exports Hull and aviation risks are

almost totally insured with international markets, but cargo

is written mostly with local companies.

5.5 MARINE, AVIATION & TRANSPORT INSURANCE BUSINESS

In 2012, total gross premiums written (excluding policy fees) in the credit & suretyship class amounted to €220,000

compared to € 212,000 in 2011. This is a 3.8 % increase in the year under review (a 6.5 % decrease was recorded in 2011).

5.6 CREDIT & SURETYSHIP INSURANCE BUSINESS

This class comprises any insurance business not included in other classes of non-life insurance. Total gross premiums

written for other business increased in 2012 by 23% to €16.5 mn (€13.4 mn in 2011).

5.7 OTHER INSURANCE BUSINESS
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Economic growth slowed further in 2012. The growth

rate is provisionally set at -2.4% for 2012 compared to

0.5% in 2011. This is the second time in a decade that

growth is negative (first in 2009). The Cyprus economy

suffered huge losses after the Eurogroup decision for the

Greek government sovereign debt hair cut and the

increasing number of domestic non performing loans.

Cyprus was effectively shut out of international markets

leading to a sharp fall of economic activity and a very

large increase of the rate of unemployment .

EXPENDITURE COMPONENTS OF G.D.P
In 2012, Private Final Consumption Expenditure, Imports

of Goods and Services and Exports of Goods and

Services registered growth rates of -0.5%, -5.1% and 4.5%

respectively, in current market prices, compared to 3.9%,

2.1% and 7% in 2011. Government Final Consumption 

Expenditure actually went down in 2011, by -0.5% in 

current market prices, compared to an increase of 3.5%

in 2011.

Source: Statistical Service of Cyprus (CYSTAT) - National economic

accounts Report No.29 April 2013

Source: Statistical Service of Cyprus (CYSTAT) - National economic accounts Report No.29 April 2013 & Eurostat.eu

6.1 OVERVIEW

The inflation rate, based on the Consumer Price Index, decreased to 3.1% in 2012 from 3.3% in 2011.

Source: Eurostat.eu

6.2 INFLATION
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The labour market was, as to be expected, also adversely

affected by the financial crisis in 2012. In particular, the

unemployment rate, which is based on the Labour Force

Survey (LFS), recorded a huge increase, reaching 11.9%

from 7.9% in 2011.

Source: Statistical Service of Cyprus (CYSTAT) - Published on March 2013

Source: Cyprus Stock Exchange (CSE) - Fact book 2012

6.3 LABOUR MARKET

In 2012, the equity market followed a downward trend.

At year-end, the equity market capitalization, (shares

only, excluding the Investment Company Market),

amounted to EUR 1,5 billion, compared to EUR 2,1 billion

at the end of 2011, thus registering an annual decrease

of 31.13% from the previous year.

The CSE General Index exhibited a downward trend in

2012, closing at 114, 86 points, with a negative year-on-

year change of 61,18%. The decrease in share prices was

also reflected in the market's turnover. The year's

turnover amounted to EUR 0,26 billion, which represents

a year-to-year decrease of 55.6% compared to the

turnover of EUR 0,3 billion in 2011. The daily average

turnover was EUR 1,0 million per trading day, compared

with EUR 1,5 million in the previous year.

The Shares traded including warrants, contributed 90%

of total volume, while corporate and government bonds

contributed 10% of the total turnover. The total number

of securities traded in 2012 reached 1,8 billion, which

represents an annual decrease of 123,03% compared to

0,8 billion the previous year.

6.4 STOCK MARKET
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6.5 SELECTED ECONOMIC INDICATORS

GDP (Gross Domestic Product) 2011 2012

GDP at constant market prices (euro mn): 15,186.0 14,817.6

GDP at current market prices (euro mn): 17,979.3 17,886.8

GDP growth in real terms (%): 0.5 -2.4

GDP growth in nominal terms (%) 3.3 -0.5

Gainfully employed population for the production of GDP (000’s): 386.3 378.3

GDP per gainfully employed population at current market prices (euro): 46.542 47.282

Annual increase of GDP per gainfully employed population in nominal terms (%): 1.9 1.6

GDP per gainfully employed population at constant market prices (euro): 39.311 39.169

Annual increase of GDP per gainfully employed population in real terms (%): -0.1 -0.4

GNP (Gross National Product)

GNP at current market prices (euro mn): 18,054.5 17,184.8

GNP at constant market prices (euro mn): 15,249.6 14,236.1

Mid-year population for the government controlled areas (000,s) 806.8 873.4

GNP per capita at current market prices (euro mn): 21,218.0 19,676.0

Per Capita GNP annual growth in nominal Terms (%): 1.4 -0.1

GNP per capita at constant market prices (euro mn): 17,922.0 16,300.0

Per Capita GNP annual growth in real Terms (%): -0.5 -0.1

Unemployment & Inflation

Inflation rate (%): 3.3 3.1

Unemployment rate (%): 7.7 11.9

Source: Statistical Service of Cyprus (CYSTAT) - National Economic Accounts, series 3, report No 29, April 2013
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BOARD OF DIRECTORS

P. Michaelides

Chairman

A.Kritiotis

Vice Chairman (Life)

P. Zachariades

Vice Chairman (Non-Life)

L.BenfieldE.Anastasiades

S. Christodoulou C. Dekatris S.Demetriou A. Karpasitis M.Michaelides

M.Miltiadous A.Pantelidou A. Stylianou M.Tyllis

IAC COMMITTEES AND CHAIRPERSONS

LIFE
Antonis Karpasitis

HEALTH
Artemis Pantelidou

SOLVENCY II
IAC Secretary

PENSIONS
Andreas Kritiotis

TAXATION
Evangelos Anastasiades

INSURANCE FRAUD
Michael Tyllis

ECONOMICS & STATISTICS
Andreas Stylianou

GENERAL BUSINESS 
Constantinos Dekatris

LEGAL
Miltiades Miltiadou

IMD
Loucas Benfield

CONSULTATION ON SAFETY
& HEALTH ISSUES
Athos Charalambous
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ALLIANZ HELLAS S.A.
C.E.O: Demetris Koulas
ADDRESS: P.O.Box 24537 - 1389 Nicosia
TELEPHONE: +357 22793000
FAX NUMBER: +357 22352277
E-MAIL ADDRESS: Allianz@cytanet.com.cy
HOMEPAGE: www.allianz.gra
PLACE OF INCORPORATION: Greece
CLASSES OF INSURANCE LICENSED TO TRANSACT:  Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship

ALPHA INSURANCE LTD.
C.E.O: Evangelos Anastasiades
ADDRESS: P.O.Box 26516 - 1640 Nicosia
TELEPHONE: +357 22379999
FAX NUMBER: +357 22379097
E-MAIL ADDRESS: customer_service@alphainsurance.com.cy 
HOMEPAGE: www.alphainsurance.com.cy  
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Motor, Fire,
Accident & Health, M.A.T, Liability

AIG EUROPE LTD.
C.E.O.: Miltiades Miltiadou
ADDRESS: P.O.Box 21745 - 1512 Nicosia
TELEPHONE: +357 22699999 Athina tel. 22-699703     
FAX NUMBER: +357 22699700
E-MAIL ADDRESS: cy.customer.relations@chartisinsurance.com
HOMEPAGE: www.chartisinsurance.com
PLACE OF INCORPORATION: U.S.A.
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit , Other

AMERICAN LIFE INSURANCE CO.
C.E.O: Antonis Karpasitis
ADDRESS: P.O.Box 21383 - 1507 Nicosia
TELEPHONE: +357 22845845
FAX NUMBER: +357 22845606
E-MAIL ADDRESS: contact@alico.com.cy
HOMEPAGE: www.alico.com.cy 
PLACE OF INCORPORATION: U.S.A.
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health

MEMBER COMPANIES & C.E.O.
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ATLANTIC INSURANCE CO. PUBLIC LTD.
C.E.O: Emilios Pyrishis
ADDRESS: P.O.Box 24579 - 1301 Nicosia
TELEPHONE: +357 22886000
FAX NUMBER: +357 22886111
E-MAIL ADDRESS: atlantic@atlantic.com.cy
HOMEPAGE: www.atlantic.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

COMMERCIAL GENERAL INSURANCE LTD.
C.E.O: Constantinos P. Dekatris
ADDRESS: P.O.Box 21312 - 1506 Nicosia
TELEPHONE: +357 22505000
FAX NUMBER: +357 22376155
E-MAIL ADDRESS: info@cgi.com.cy
HOMEPAGE: www.cgi.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T,   Liability, Credit & Suretyship, Other

COSMOS INSURANCE CO. PUBLIC LTD.
C.E.O: Michalis Tyllis
ADDRESS: P.O.Box 21770 - 1513 Nicosia
TELEPHONE: +357 22796000
FAX NUMBER: +357 22022000
E-MAIL ADDRESS: info@cosmosinsurance.com.cy
HOMEPAGE: www.cosmosinsurance.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T., Liability, Other

ETHNIKI GENERAL INSURANCE (CYPRUS) LTD.
C.E.O: George Photiou
ADDRESS: P.O.Box 16272 - 2087 Strovolos
TELEPHONE: +357 22841000
FAX NUMBER: +357 22841096
E-MAIL ADDRESS: info@ethnikiinsurance.com
HOMEPAGE: www.ethnikiinsurance.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

ETHNIKI INSURANCE (CYPRUS) LTD.
C.E.O: George Photiou
ADDRESS: P.O.Box 16272 - 2087 Strovolos 
TELEPHONE: +357 22841000
FAX NUMBER: +357 22841096 
E-MAIL ADDRESS: info@ethnikiinsurance.com 
HOMEPAGE: www.ethnikiinsurance.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health
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EUROLIFE LTD.
C.E.O: Artemis Pantelidou
ADDRESS: P.O.Box 21655 - 1511 Nicosia
TELEPHONE: +357 22124000
FAX NUMBER: +357 22341090
E-MAIL ADDRESS: info@eurolife.bankofcyprus.com
HOMEPAGE: www.eurolife.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health

EUROSURE INSURANCE CO. LTD.
CHAIRMAN & C.E.O: Loucas Benfield
ADDRESS: P.O.Box 21961 - 1515 Nicosia
TELEPHONE: +357 22882500
FAX NUMBER: +357 22882599
E-MAIL ADDRESS: info@eurosure.com
HOMEPAGE: www.eurosure.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Miscellaneous

GAN DIRECT INSURANCE LTD.
C.E.O: George Nicolaides               
ADDRESS: P.O.Box 51998 - 3509 Limassol
TELEPHONE: +357 25885885 
FAX NUMBER: +357 25735577
E-MAIL ADDRESS: info@gandirect.com   
HOMEPAGE: www.gandirect.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, Liability, M.A.T, Other

GENERAL INSURANCE OF CYPRUS LTD.
C.E.O: Stelios Christodoulou
ADDRESS: P.O.Box 21668 - 1511 Nicosia
TELEPHONE: +357 22128700       mobile 99-631263
FAX NUMBER: +357 22676682
E-MAIL ADDRESS: general@gic.bankofcyprus.com
HOMEPAGE: www.gic.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

HELLENIC ALICO LIFE INSURANCE CO. LTD.
C.E.O: Christos A. Antoniou
ADDRESS: P.O.Box 20672 - 1662 Nicosia
TELEPHONE: +357 22501581
FAX NUMBER: +357 22450750
E-MAIL ADDRESS: life@hellenicalico.com
HOMEPAGE: www.hellenicbank.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health
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HYDRA INSURANCE CO. LTD.
C.E.O: Pavlos Kleanthous 
ADDRESS: P.O.Box 24653 - 1302 Nicosia
TELEPHONE: +357 22454700
FAX NUMBER: +357 22454704
E-MAIL ADDRESS: info@hydrainsurance.com.cy
HOMEPAGE: www.hydrainsurance.com
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Other

PRIME INSURANCE CO LTD.
* Demco merged with Prime insurance on April 2012 
C.E.O: Michalis Michaelides
ADDRESS: P.O.Box 22475 - 1522 Nicosia
TELEPHONE: +357 22896000
FAX NUMBER: +357 22375796
E-MAIL ADDRESS: info@primeinsurance.eu 
HOMEPAGE: www.primeinsurance.eu 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

KENTRIKI INSURANCE CO. LTD.
C.E.O: Stelios Georgallides
ADDRESS: P.O.Box 25131 - 1307 Nicosia 
TELEPHONE: +357 22745745
FAX NUMBER: +357 22745746 
E-MAIL ADDRESS: kentriki@logosnet.cy.net
HOMEPAGE: www.kentriki.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

LAIKI CYPRIALIFE LTD. 
GENERAL MANAGER: Polis Michaelides 
ADDRESS: P.O.Box 20819 - 1664 Nicosia
TELEPHONE: +357 22887777
FAX NUMBER: +357 22363407 
E-MAIL ADDRESS: LCLcustomerservice@cnpmarfin.com 
HOMEPAGE: www.cnpmarfin.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health

LAIKI INSURANCE CO. LTD.
GENERAL MANAGER: Andreas Stylianou       
ADDRESS: P.O. Box 25218 - 1307 Nicosia
TELEPHONE: +357 22887600
FAX NUMBER: +357 22887650
E-MAIL ADDRESS: LIcustomerservice@cnpmarfin.com
HOMEPAGE: www.cnpmarfin.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Accident & Health, Motor
Vehicles, Marine, Goods in Transit, Fire and other damage to property, Yacht
Liability, General Liability, Guarantee, Miscellaneous
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LIBERTY LIFE INSURANCE PUBLIC CO. LTD.
C.E.O: Zenios Demetriou
ADDRESS: P.O.Box 26070 - 1666 Nicosia
TELEPHONE: +357 22869300
FAX NUMBER: +357 22869350
E-MAIL ADDRESS: liberty@libertylife.com.cy 
HOMEPAGE: www.libertylife.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health

LUMEN INSURANCE
C.E.O: Constantinos Prodromou
ADDRESS: P.O.Box 25045 - 1306 Nicosia
TELEPHONE: +357 22353625
FAX NUMBER: +357 22353516
E-MAIL ADDRESS: info@pua.com.cy
HOMEPAGE: www.pua.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

MINERVA INSURANCE CO. PUBLIC LTD. 
C.E.O: Costakis Koutsokoumnis
ADDRESS: P.O.Box 23554 - 1684 Nicosia
TELEPHONE: +357 22551616
FAX NUMBER: +357 22551717
E-MAIL ADDRESS: minerva@minervacy.com 
HOMEPAGE: -
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

OLYMPIC INSURANCE COMPANY LTD.
C.E.O:  Angelos Panayi
ADDRESS: P.O.Box 28732 - 2082 Nicosia
TELEPHONE: +357 22442144
FAX NUMBER: +357 22442145
E-MAIL ADDRESS: info@olympicins.eu
HOMEPAGE: www.olympicins.eu
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

PANCYPRIAN INSURANCE LTD.
C.E.O: Socrates Demetriou
ADDRESS: P.O.Box 21352 - 1507 Nicosia
TELEPHONE: +357 22743743
FAX NUMBER: +357 22677656
E-MAIL ADDRESS: pancyprian@hellenicbank.com
HOMEPAGE: www.pancyprianinsurance.com
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other
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PROGRESSIVE INSURANCE CO. LTD.
C.E.O: Andreas Haggiandreou
ADDRESS: P.O.Box 22111 - 1517 Nicosia
TELEPHONE: +357 22758585
FAX NUMBER: +357 22754747
E-MAIL ADDRESS: team.syndes@progressiveic.com
HOMEPAGE: www.progressiveic.com 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Credit & Suretyship, Other

ROYAL CROWN INSURANCE CO. LTD.
C.E.O: Philios Zachariades
ADDRESS: P.O.Box 24690 - 1302 Nicosia
TELEPHONE: +357 22885555  99-663333
FAX NUMBER: +357 22670757
E-MAIL ADDRESS: info@royalcrowninsurance.eu
HOMEPAGE: www.royalcrowninsurance.com
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T., Liability, Credit & Suretyship, Other

TRUST INTERNATIONAL INSURANCE CO. CYPRUS LTD.
C.E.O: Christos Christodoulou
ADDRESS: 292 Strovolos Avenue 292, 2nd floor, 2048, P.O. Box25690 
TELEPHONE: +357 22 020400
FAX NUMBER: +357 22 020900
E-MAIL ADDRESS: enquiries@trustcyprusinsurance.com
HOMEPAGE: www.trustcyprusinsurance.com
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire, M.A.T., Liability.

UNIVERSAL LIFE INSURANCE PUBLIC CO. LTD.
C.E.O: Andreas Georghiou (until March 2012)
& Andreas Kritiotis (From March 2012)
ADDRESS: P.O.Box 21270 - 1505 Nicosia
TELEPHONE: +357 22882222
FAX NUMBER: +357 22882200
E-MAIL ADDRESS: ceoul@unilife.com.cy
HOMEPAGE: www.universallife.com.cy 
PLACE OF INCORPORATION: Cyprus
CLASSES OF INSURANCE LICENSED TO TRANSACT: Life, Accident & Health

YDROGIOS INSURANCE CO. (CYPRUS) LTD.
C.E.O: Nakis Antoniou
ADDRESS: P.O.Box 40378 - 6303 Larnaca
TELEPHONE: +357 24828292
FAX NUMBER: +357 24828299
E-MAIL ADDRESS: ydrogios@cytanet.com.cy
HOMEPAGE: www.ydrogios.com.cy 
PLACE OF INCORPORATION: Cyprus 
CLASSES OF INSURANCE LICENSED TO TRANSACT: Motor, Fire,
Accident & Health, M.A.T, Liability, Other
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IAC SECRETARIAT

Stephie Dracos

Director General

Elpida Constantinou

Executive Assistant to the
Director General

Ianthi Pilavakis

Insurance Market
and Administration

Ioannis Pambakas

Statistical Services

Stefanos Sofroniou

Legal Services
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GOVERNMENT SUPERVISORY AUTHORITY

INSURANCE COMPANIES' CONTROL SERVICE- 23, Vyronos Ave, Tel:22602963
OFFICE OF THE SUPERINTENDENT OF INSURANCE 1096 Nicosia Fax: 22302938

P.O.B. 23364 E-mail: insurance@mof.gov.cy
1682 Nicosia Web-page: www.mof-gov.cy

PRIVATE INSURANCE ORGANISATIONS

INSURANCE ASSOCIATION OF CYPRUS Insurance Centre, Tel:22452990
23, Zenon Sozos Street, Fax: 22374288
1st Floor, E-mail: info@iac.org.cy
P.O.B. 22030 Web-page: www.iac.org.cy
1516 Nicosia

MOTOR INSURERS' FUNDS Insurance Centre, Tel: 22763913/22764907
23, Zenon Sozos Street, Fax: 22761007
2nd Floor, E-mail: mif@cytanet.com.cy
P.O.B. 22030 Web-page: www.mif.org.cy
1516 Nicosia

CYPRUS GREEN CARD BUREAU Insurance Centre, Tel: 22763913/22764907
23, Zenon Sozos Street, Fax: 22761007
2nd Floor, E-mail: mif@cytanet.com.cy
P.O.B. 22030 Web-page: www.mif.org.cy
1516 Nicosia

CYPRUS HIRE AND REJECTED RISKS POOL Insurance Centre, Tel: 22768547
23A, Zenon Sozos Street, Fax: 22761007
P.O.B. 24805 E-mail: chrpool@otenet.com.cy
1304 Nicosia

INSURANCE INSTITUTE OF CYPRUS Insurance Centre, Tel: 22761530
23, Zenon Sozos Street, Fax: 22764559
3rd Floor, E-mail: info@iic.org.cy
P.O.B. 22648 Web-page: www.iic.org.cy
1516 Nicosia

PRIVATE INSURANCE ORGANISATIONS

CYPRUS ASSOCIATION OF ACTUARIES P.O.B 22688 Tel: 22818131
1523 Nicosia E-mail:  info@actuaries.org.cy

Web-page: www.actuaries.org.cy

THE INSTITUTE OF CERTIFIED PUBLIC 11, Byron Avenue Tel: 22818131
ACCOUNTANTS OF CYPRUS 1096 Nicosia Tel: 22870030

Web-page: www.icpac.org.cy
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A. DOMESTIC INSURANCE/REINSURANCE
UNDERTAKINGS (26)

LIFE UNDERTAKINGS 
1 ETHNIKI  INSURANCE ( CYPRUS ) LTD.

2 EUROLIFE LTD.

3 HELLENIC ALICO LIFE INSURANCE CO. LTD.

4 LAIKI CYPRIALIFE LTD.

5 LIBERTY LIFE INSURANCE PUBLIC CO.LTD.

6 UNIVERSAL LIFE INSURANCE PUBLIC CO. LTD. 

NON -  LIFE UNDERTAKINGS 
1 KENTRIKI INSURANCE CO. LTD.

2 ATLANTIC INSURANCE CO. PUBLIC LTD.

3 COMMERCIAL GENERAL INSURANCE LTD.

4 COSMOS INSURANCE CO. PUBLIC.LTD

5 DEMCO INSURANCE LTD.

6 ETHNIKI GENERAL INSURANCE ( CYPRUS ) LTD.

7 EUROSURE INSURANCE CO. LTD.

8 GAN DIRECT INSURANCE LTD.

9 GENERAL INSURANCE OF CYPRUS LTD. 

10 HERMES INSURANCE LTD.

11 HYDRA INSURANCE CO. LTD

12 HYDROGIOS INSURANCE CO. ( CYPRUS ) LTD. 

13 LAIKI INSURANCE CO. LTD

14 OLYMPIC INSURANCE CO. LTD

15 PANCYPRIAN INSURANCE LTD.

16 PROGRESSIVE INSURANCE CO. LTD.

17 ROYAL CROWN INSURANCE CO. LTD.

LIFE & NON - LIFE (COMPOSITE) UNDERTAKINGS
1 ALPHA INSURANCE LTD.

2 PRIME INSURANCE CO. LTD.

3 MINERVA INSURANCE CO. PUBLIC LTD.

B. FOREIGN INSURANCE UNDERTAKINGS -
BRANCHES OF NON - EU INSURANCE/
REINSURANCE UNDERTAKINGS,
TRANSACTING EITHER DOMESTIC
OR INTERNATIONAL BUSINESS (2)

LIFE UNDERTAKINGS 
1 AMERICAN LIFE INSURANCE CO

NON -  LIFE UNDERTAKINGS 
1 TRUST INTERNATIONAL INSURANCE CO B.SC.

C. EUROPEAN INSURANCE/REINSURANCE
UNDERTAKINGS - BRANCHES OF EU
INSURANCE/REINSURANCE
UNDERTAKING,TRANSACTING BUSINESS
IN CYPRUS UNDER THE FOE REGIME (6)

LIFE UNDERTAKINGS 
1 ALLIANZ HELLAS INSURANCE CO. SA.

NON -  LIFE UNDERTAKINGS 
1 ALLIANZ HELLAS INSURANCE CO. SA.

2 LLOYD'S UNDERWRITERS

3 THE BRITISH UNITED PROVIDENT ASSOCIATION

INSURANCE LTD. ( B.U.P.A )

4 GASANMAMO INSURANCE LTD

5 CHARTIS EUROPE LIMITED

D. INTERNATIONAL INSURANCE/REINSURANCE
UNDERTAKINGS (6)

1 ANCORIA INSURANCE PUBLIC.LTD

2 BERYTUS MARINE INSURANCE LTD.

3 GRAWE REINSURANCE LTD.

4 MEDLIFE INSURANCE LTD.

5 MOL REINSURANCE CO .LTD.

6 TRUST INTERNATIONAL INSURANCE CO. ( CYPRUS ) LTD.

I N S U R A N C E  I N  C Y P R U S  

LIST OF INSURANCE/REINSURANCE UNDERTAKINGS
OPERATING IN OR FROM CYPRUS - 2012
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Total gross premiums written by class of business                         58

Total gross premiums written by company                              59

Non Life gross premiums written by company                                                        60

Life gross premiums written by company     61

Motor gross premiums written – excluding premiums allocated by the Cyprus Hire Risk Pool 62

Motor gross premiums written –including premiums allocated by the Cyprus Hire Risk Pool 63

Allocations by the Cyprus Hire Risks Pool, 2007-2012 64

Fire gross premiums written by company     65

Accident & Health gross premiums written by company     66

Liability gross premiums written by company     67

Marine, Aviation & Transport gross premiums written by company     68

Credit & Suretyship gross premiums written by company     69

Other gross premiums written by company     70

Information relating to motor vehicles 71

Information relating to motor accidents & road accident victims 72

Labour accidents during 2012 73

APPENDICES



58

I N S U R A N C E  I N  C Y P R U S  

TO
TA

L 
G

RO
SS

 P
RE

M
IU

M
S 

W
RI

TT
EN

 IN
 2

01
2 

BY
 C

LA
SS

 O
F 

BU
SI

N
ES

S
(€

 EU
RO

 TH
OU

SA
ND

)
FIG

UR
ES

 EX
CL

UD
E P

RE
M

IU
M

S A
LL

OC
AT

ED
 B

Y T
HE

 CY
PR

US
 H

IR
E R

IS
KS

 PO
OL

TO
TA

L
TO

TA
L L

IFE
TO

TA
L 

NO
.

IN
SU

RA
NC

E C
OM

PA
NI

ES
A&

H
M

OT
OR

M
AT

FIR
E

LIA
BI

LIT
Y

CR
. &

 S.
OT

HE
R

NO
N 

LIF
E

(In
cl 

po
lic

y f
ee

s)
PR

EM
IU

M
S W

RI
TT

EN
1

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

11
8

2,5
79

97
9,1

74
55

3
0

0
12

,52
1

0
12

,52
1

2
AL

LIA
NZ

 LI
FE

 IN
SU

RA
NC

E 
0

0
0

0
0

0
0

0
20

,08
7

20
,08

7
3

AL
PH

A 
IN

SU
RA

NC
E

4,5
77

3,9
12

15
0

4,8
03

2,2
67

0
0

15
,70

9
13

,70
6

29
,41

5
4

CH
AR

TIS
66

7
5,2

82
42

2
7,6

55
7,3

03
0

3,7
41

25
,06

9
0

25
,06

9
5

AM
ER

ICA
N 

LIF
E I

NS
UR

AN
CE

 
13

,47
8

0
0

0
0

0
0

13
,47

8
24

,83
8

38
,31

6
6

AT
LA

NT
IC 

IN
SU

RA
NC

E 
4,0

59
11

,38
9

26
7

6,1
20

1,1
44

78
49

23
,10

6
0

23
,10

6
7

BU
PA

3,1
69

0
0

0
0

0
0

3,1
69

0
3,1

69
8

CO
M

M
ER

CIA
L G

EN
ER

AL
 IN

SU
RA

NC
E 

13
0

7,2
54

96
3,3

06
1,0

46
8

17
2

12
,01

1
0

12
,01

1
9

CO
SM

OS
 IN

SU
RA

NC
E

4,8
90

15
,24

6
18

8
2,7

16
89

2
0

0
23

,93
2

0
23

,93
2

10
CY

PR
US

 H
IRE

 RI
SK

S P
OO

L
0

0
0

0
0

0
0

0
0

0
11

ET
HN

IKI
 G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

4,1
51

3,2
43

11
8

2,4
40

67
5

0
84

10
,71

3
0

10
,71

3
12

ET
HN

IKI
 IN

SU
RA

NC
E (

CY
PR

US
)

0
0

0
0

0
0

0
0

6,4
00

6,4
00

13
EU

RO
LIF

E 
12

,67
9

0
0

0
0

0
0

12
,67

9
10

2,2
28

11
4,9

06
14

EU
RO

SU
RE

 IN
SU

RA
NC

E 
94

3
3,4

10
37

1,7
59

90
6

0
12

7
7,1

81
0

7,1
81

15
GA

N 
DI

RE
CT

 IN
SU

RA
NC

E
72

9,2
26

3
82

7
29

0
0

10
,15

7
0

10
,15

7
16

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
2,4

60
13

,28
7

1,0
75

26
,52

8
7,8

91
63

4,4
46

55
,75

1
0

55
,75

1
17

HE
LL

EN
IC 

AL
ICO

 LI
FE

 IN
SU

RA
NC

E
54

4
0

0
0

0
0

0
54

4
12

,28
6

12
,83

1
18

HY
DR

A 
IN

SU
RA

NC
E

54
7

8,6
08

2
1,2

39
46

2
0

0
10

,85
8

0
10

,85
8

19
KE

NT
RIK

I IN
SU

RA
NC

E
19

5
3,3

24
26

0
99

7
39

4
0

17
8

5,3
48

0
5,3

48
20

LA
IKI

 CY
PR

IA
LIF

E
12

,11
1

0
0

0
0

0
0

12
,11

1
93

,90
5

10
6,0

16
21

LA
IKI

 IN
SU

RA
NC

E
1,5

76
26

,40
6

91
6

23
,73

2
9,7

57
56

6,3
70

68
,81

2
0

68
,81

2
22

LIB
ER

TY
 LI

FE
 IN

SU
RA

NC
E 

2,9
91

0
0

0
0

0
0

2,9
91

6,0
91

9,0
82

23
LL

OY
D'

S U
ND

ER
W

RIT
ER

S 
75

0
41

3
87

2
16

0
0

0
1,5

20
0

1,5
20

24
LU

M
EN

 IN
SU

RA
NC

E
0

66
2

0
42

2
19

0
0

0
1,2

74
0

1,2
74

25
M

IN
ER

VA
 IN

SU
RA

NC
E

94
2

8,9
92

28
82

2
78

2
0

13
11

,57
8

2,1
03

13
,68

2
26

OL
YM

PIC
 IN

SU
RA

NC
E

41
8

5,5
75

22
62

8
52

1
0

2
7,1

66
0

7,1
66

27
PA

NC
YP

RIA
N 

IN
SU

RA
NC

E
63

8
16

,19
0

60
5

12
,83

5
3,5

56
0

27
2

34
,09

6
0

34
,09

6
28

PR
IM

E I
NS

UR
AN

CE
2,2

04
12

,44
6

47
1,9

52
1,3

14
0

73
18

,03
6

24
,52

3
42

,55
9

29
PR

OG
RE

SS
IV

E I
NS

UR
AN

CE
32

2,5
99

61
1,0

68
54

2
14

57
4,3

73
0

4,3
73

30
RO

YA
L C

RO
W

N 
IN

SU
RA

NC
E

53
4,9

23
19

8
3,3

84
76

5
0

88
3

10
,20

6
0

10
,20

6
31

TR
US

T
1,0

47
10

,04
6

48
2,2

77
1,1

25
0

6
14

,55
0

0
14

,55
0

32
UN

IV
ER

SA
L L

IFE
 IN

SU
RA

NC
E

30
,20

9
0

0
0

0
0

0
30

,20
9

51
,13

6
81

,34
4

33
YD

RO
GI

OS
 IN

SU
RA

NC
E 

51
9

3,6
11

31
2,1

44
99

6
0

0
7,3

01
0

7,3
01

TO
TA

L P
RE

M
IU

M
S (

ex
cl.

 po
lic

y f
ee

s)
10

5,
49

5
17

8,
21

1
5,

08
2

11
7,

69
8

43
,2

71
22

0
16

,4
70

46
6,

44
7

35
7,

30
2

82
3,

74
9

PO
LIC

Y F
EE

S
74

2
11

,9
89

13
4

6,
79

8
79

8
3

40
20

,5
04

TO
TA

L P
RE

M
IU

M
S (

in
cl.

 po
lic

y f
ee

s)
10

6,
23

7
19

0,
20

0
5,

21
6

12
4,

49
7

44
,0

69
22

3
16

,5
11

48
6,

95
2

35
7,

30
2

84
4,

25
4



59

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

TO
TA

L G
RO

SS
 P

RE
M

IU
M

S W
RI

TT
EN

 B
Y C

OM
PA

NY
(€

 EU
RO

 TH
OU

SA
ND

)

20
12

20
11

20
10

20
09

20
08

M
AR

KE
T S

HA
RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

EU
RO

LIF
E 

1
11

4,9
06

2
11

8,4
11

2
11

6,1
71

1
11

0,4
01

1
10

3,9
04

13
.95

%
13

.97
%

13
.99

%
13

.96
%

13
.85

%

LA
IK

I C
YP

RI
AL

IFE
2

10
6,0

16
1

12
4,4

45
1

11
8,5

61
2

10
5,1

51
2

98
,32

4
12

.87
%

14
.68

%
14

.27
%

13
.29

%
13

.11
%

UN
IV

ER
SA

L L
IFE

 IN
SU

RA
NC

E
3

81
,34

4
3

81
,34

7
3

80
,37

8
3

78
,04

2
3

75
,48

9
9.8

7%
9.6

0%
9.6

8%
9.8

7%
10

.07
%

LA
IK

I I
NS

UR
AN

CE
4

68
,81

2
4

67
,39

2
4

67
,93

0
4

66
,94

2
4

63
,99

1
8.3

5%
7.9

5%
8.1

8%
8.4

6%
8.5

3%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
5

55
,75

1
5

54
,51

9
5

55
,49

5
5

52
,11

5
5

50
,65

3
6.7

7%
6.4

3%
6.6

8%
6.5

9%
6.7

5%

PR
IM

E I
NS

UR
AN

CE
6

42
,55

9
7

38
,61

5
7

36
,79

3
8

33
,29

1
8

30
,57

4
5.1

7%
4.5

6%
4.4

3%
4.2

1%
4.0

8%

AM
ER

IC
AN

 LI
FE

 IN
SU

RA
NC

E 
7

38
,31

6
6

39
,18

9
6

39
,35

1
6

39
,35

1
6

38
,49

8
4.6

5%
4.6

2%
4.7

4%
4.9

7%
5.1

3%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

8
34

,09
6

8
34

,35
9

8
34

,68
1

7
34

,61
4

7
33

,45
4

4.1
4%

4.0
5%

4.1
8%

4.3
8%

4.4
6%

AL
PH

A 
IN

SU
RA

NC
E

9
29

,41
5

9
27

,93
0

9
28

,59
6

10
26

,06
2

10
24

,89
6

3.5
7%

3.3
0%

3.4
4%

3.2
9%

3.3
2%

CH
AR

TI
S

10
25

,06
9

10
25

,69
5

11
22

,91
9

12
21

,40
2

13
20

,42
1

3.0
4%

3.0
3%

2.7
6%

2.7
1%

2.7
2%

CO
SM

OS
 IN

SU
RA

NC
E

11
23

,93
2

11
25

,45
4

10
26

,08
5

9
26

,89
5

9
28

,67
6

2.9
1%

3.0
0%

3.1
4%

3.4
0%

3.8
2%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
12

23
,10

6
12

21
,99

5
12

20
,59

1
11

22
,14

7
11

20
,98

2
2.8

1%
2.5

9%
2.4

8%
2.8

0%
2.8

0%

AL
LIA

NZ
 LI

FE
 IN

SU
RA

NC
E 

13
20

,08
7

13
18

,38
6

14
16

,03
1

15
14

,99
5

15
13

,34
0

2.4
4%

2.1
7%

1.9
3%

1.9
0%

1.7
8%

TR
US

T
14

14
,55

0
19

10
,90

9
28

5,8
99

31
1,6

54
--

0
1.7

7%
1.2

9%
0.7

1%
0.2

1%
0.0

0%

M
IN

ER
VA

 IN
SU

RA
NC

E
15

13
,68

2
14

15
,59

6
13

20
,28

3
13

20
,56

7
12

20
,87

7
1.6

6%
1.8

4%
2.4

4%
2.6

0%
2.7

8%

HE
LL

EN
IC

 A
LIC

O 
LIF

E I
NS

UR
AN

CE
16

12
,83

1
15

13
,32

1
16

12
,08

5
19

10
,60

7
19

10
,44

5
1.5

6%
1.5

7%
1.4

6%
1.3

4%
1.3

9%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

17
12

,52
1

17
11

,95
9

19
11

,20
5

20
9,6

58
21

8,7
47

1.5
2%

1.4
1%

1.3
5%

1.2
2%

1.1
7%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
18

12
,01

1
16

12
,80

5
15

14
,25

8
14

15
,29

4
14

15
,35

7
1.4

6%
1.5

1%
1.7

2%
1.9

3%
2.0

5%

HY
DR

A 
IN

SU
RA

NC
E

19
10

,85
8

18
11

,14
2

18
11

,28
9

18
11

,13
7

18
11

,11
7

1.3
2%

1.3
1%

1.3
6%

1.4
1%

1.4
8%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

20
10

,71
3

21
10

,67
4

20
10

,48
3

22
8,8

79
20

10
,07

1
1.3

0%
1.2

6%
1.2

6%
1.1

2%
1.3

4%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
21

10
,20

6
20

10
,71

8
17

11
,47

2
16

11
,73

2
17

11
,30

2
1.2

4%
1.2

6%
1.3

8%
1.4

8%
1.5

1%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

22
10

,15
7

23
9,0

40
22

8,9
49

25
7,5

11
25

6,3
71

1.2
3%

1.0
7%

1.0
8%

0.9
5%

0.8
5%

LIB
ER

TY
 LI

FE
 IN

SU
RA

NC
E 

23
9,0

82
22

9,7
83

21
10

,42
3

17
11

,68
2

16
11

,64
2

1.1
0%

1.1
5%

1.2
5%

1.4
8%

1.5
5%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
24

7,3
01

25
7,6

55
23

8,0
22

24
8,6

64
23

8,5
29

0.8
9%

0.9
0%

0.9
7%

1.1
0%

1.1
4%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
25

7,1
81

27
6,9

78
24

7,8
40

23
8,8

30
24

8,3
57

0.8
7%

0.8
2%

0.9
4%

1.1
2%

1.1
1%

OL
YM

PI
C I

NS
UR

AN
CE

26
7,1

66
24

7,7
28

29
5,3

96
29

4,3
47

30
1,5

95
0.8

7%
0.9

1%
0.6

5%
0.5

5%
0.2

1%

ET
HN

IK
I I

NS
UR

AN
CE

 (C
YP

RU
S)

27
6,4

00
26

7,4
35

25
7,1

06
21

9,5
03

22
8,5

37
0.7

8%
0.8

8%
0.8

6%
1.2

0%
1.1

4%

KE
NT

RI
KI

 IN
SU

RA
NC

E
28

5,3
48

28
5,8

25
27

5,9
81

26
5,6

51
26

5,0
71

0.6
5%

0.6
9%

0.7
2%

0.7
1%

0.6
8%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

29
4,3

73
30

4,6
21

30
4,4

07
28

4,6
48

27
4,4

73
0.5

3%
0.5

5%
0.5

3%
0.5

9%
0.6

0%

BU
PA

30
3,1

69
29

4,9
96

31
3,9

91
30

3,2
58

28
3,1

35
0.3

8%
0.5

9%
0.4

8%
0.4

1%
0.4

2%

LL
OY

D'
S U

ND
ER

W
RI

TE
RS

 
31

1,5
20

31
1,2

76
32

1,1
34

32
1,0

68
31

1,1
83

0.1
8%

0.1
5%

0.1
4%

0.1
4%

0.1
6%

LU
M

EN
 IN

SU
RA

NC
E

32
1,2

74
32

89
1

33
51

3
--

0
--

0
0.1

5%
0.1

1%
0.0

6%
0.0

0%
0.0

0%

DE
M

CO
 IN

SU
RA

NC
E

--
0

28
6,5

44
26

6,2
53

27
4,9

52
29

3,0
74

0.0
0%

0.7
7%

0.7
5%

0.6
3%

0.4
1%

TO
TA

L
82

3,
74

9
84

7,
63

5
83

0,
57

1
79

1,
05

0
75

0,
01

1
10

0%
99

%
99

%
99

%
10

0%



60

I N S U R A N C E  I N  C Y P R U S  

NO
N-

LIF
E T

OT
AL

 G
RO

SS
 PR

EM
IU

M
S W

RI
TT

EN
 BY

 CO
M

PA
NY

(€
 EU

RO
 TH

OU
SA

ND
)

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE
RA

NK
RA

NK
RA

NK
RA

NK
RA

NK
20

12
20

11
20

10
20

09
20

08

LA
IK

I I
NS

UR
AN

CE
1

68
,81

2
1

67
,39

2
1

67
,93

0
1

66
,94

1
1

63
,99

1
14

.75
%

14
.56

%
14

.94
%

15
.29

%
15

.53
%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
2

55
,75

1
2

54
,51

9
2

55
,49

5
2

52
,11

6
2

50
,65

3
11

.95
%

11
.78

%
12

.20
%

11
.90

%
12

.30
%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

3
34

,09
6

3
34

,35
9

3
34

,68
1

3
34

,61
5

3
33

,45
4

7.3
1%

7.4
2%

7.6
3%

7.9
1%

8.1
2%

UN
IV

ER
SA

L L
IFE

 IN
SU

RA
NC

E
4

30
,20

9
4

27
,46

7
5

25
,88

6
5

23
,71

8
6

21
,50

5
6.4

8%
5.9

3%
5.6

9%
5.4

2%
5.2

2%

CH
AR

TI
S

5
25

,06
9

5
25

,69
5

6
22

,91
9

7
21

,40
2

7
20

,42
1

5.3
7%

5.5
5%

5.0
4%

4.8
9%

4.9
6%

CO
SM

OS
 IN

SU
RA

NC
E

6
23

,93
2

6
25

,45
4

4
26

,08
5

4
26

,89
3

4
28

,67
6

5.1
3%

5.5
0%

5.7
4%

6.1
4%

6.9
6%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
7

23
,10

6
7

21
,99

5
7

20
,59

1
6

22
,14

6
5

20
,98

2
4.9

5%
4.7

5%
4.5

3%
5.0

6%
5.0

9%

PR
IM

E I
NS

UR
AN

CE
8

18
,03

6
9

13
,48

1
13

12
,10

6
15

10
,00

6
17

8,8
25

3.8
7%

2.9
1%

2.6
6%

2.2
9%

2.1
4%

AL
PH

A 
IN

SU
RA

NC
E

9
15

,70
9

8
15

,27
0

9
16

,20
6

10
14

,78
3

10
14

,85
7

3.3
7%

3.3
0%

3.5
6%

3.3
8%

3.6
1%

TR
US

T
10

14
,55

0
17

10
,90

9
23

5,8
99

29
1,6

54
--

0
3.1

2%
2.3

6%
1.3

0%
0.3

8%
0.0

0%

AM
ER

IC
AN

 LI
FE

 IN
SU

RA
NC

E 
11

13
,47

8
13

12
,49

2
11

12
,17

5
13

11
,60

3
13

10
,30

6
2.8

9%
2.7

0%
2.6

8%
2.6

5%
2.5

0%

EU
RO

LIF
E 

12
12

,67
9

15
11

,75
8

18
10

,43
6

17
9,0

24
20

7,2
69

2.7
2%

2.5
4%

2.3
0%

2.0
6%

1.7
6%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

13
12

,52
1

14
11

,95
9

15
11

,20
5

16
9,6

58
16

8,7
47

2.6
8%

2.5
8%

2.4
6%

2.2
1%

2.1
2%

LA
IK

I C
YP

RI
AL

IFE
14

12
,11

1
12

12
,60

1
12

11
,70

4
11

12
,96

4
15

9,4
10

2.6
0%

2.7
2%

2.5
7%

2.9
6%

2.2
8%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
15

12
,01

1
11

12
,80

5
10

14
,25

8
9

15
,29

4
9

15
,35

7
2.5

8%
2.7

7%
3.1

4%
3.4

9%
3.7

3%

M
IN

ER
VA

 IN
SU

RA
NC

E
16

11
,57

8
10

13
,18

4
8

17
,44

0
8

17
,46

5
8

17
,21

0
2.4

8%
2.8

5%
3.8

4%
3.9

9%
4.1

8%

HY
DR

A 
IN

SU
RA

NC
E

17
10

,85
8

16
11

,14
2

14
11

,28
9

14
11

,13
7

12
11

,11
7

2.3
3%

2.4
1%

2.4
8%

2.5
4%

2.7
0%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

18
10

,71
3

19
10

,67
4

17
10

,48
3

18
8,8

80
14

10
,07

1
2.3

0%
2.3

1%
2.3

1%
2.0

3%
2.4

4%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
19

10
,20

6
18

10
,71

8
16

11
,47

2
12

11
,73

2
11

11
,30

2
2.1

9%
2.3

1%
2.5

2%
2.6

8%
2.7

4%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

20
10

,15
7

20
9,0

40
19

8,9
49

21
7,5

11
21

6,3
71

2.1
8%

1.9
5%

1.9
7%

1.7
2%

1.5
5%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
21

7,3
01

22
7,6

55
20

8,0
22

20
8,6

64
18

8,5
29

1.5
7%

1.6
5%

1.7
6%

1.9
8%

2.0
7%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
22

7,1
81

23
6,9

78
21

7,8
40

19
8,8

31
19

8,3
57

1.5
4%

1.5
1%

1.7
2%

2.0
2%

2.0
3%

OL
YM

PI
C I

NS
UR

AN
CE

23
7,1

66
21

7,7
28

25
5,3

96
25

4,3
47

28
1,5

95
1.5

4%
1.6

7%
1.1

9%
0.9

9%
0.3

9%

KE
NT

RI
KI

 IN
SU

RA
NC

E
24

5,3
48

24
5,8

25
22

5,9
81

22
5,6

52
22

5,0
71

1.1
5%

1.2
6%

1.3
2%

1.2
9%

1.2
3%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

25
4,3

73
26

4,6
21

26
4,4

07
24

4,6
48

23
4,4

73
0.9

4%
1.0

0%
0.9

7%
1.0

6%
1.0

9%

BU
PA

26
3,1

69
25

4,9
96

27
3,9

91
27

3,2
58

25
3,1

35
0.6

8%
1.0

8%
0.8

8%
0.7

4%
0.7

6%

LIB
ER

TY
 LI

FE
 IN

SU
RA

NC
E 

27
2,9

91
27

2,9
50

28
3,3

91
26

3,3
38

24
3,1

66
0.6

4%
0.6

4%
0.7

5%
0.7

6%
0.7

7%

LL
OY

D'
S U

ND
ER

W
RI

TE
RS

 
28

1,5
20

28
1,2

76
29

1,1
34

30
1,0

68
30

1,1
83

0.3
3%

0.2
8%

0.2
5%

0.2
4%

0.2
9%

LU
M

EN
 IN

SU
RA

NC
E

29
1,2

74
29

89
1

31
51

3
--

0
--

0
0.2

7%
0.1

9%
0.1

1%
0.0

0%
0.0

0%

HE
LL

EN
IC

 A
LIC

O 
LIF

E I
NS

UR
AN

CE
30

54
4

30
62

9
30

57
7

31
36

4
31

29
1

0.1
2%

0.1
4%

0.1
3%

0.0
8%

0.0
7%

DE
M

CO
 IN

SU
RA

NC
E

--
0

24
6,5

44
24

6,2
53

23
4,9

52
26

3,0
74

0.0
0%

1.4
1%

1.3
8%

1.1
3%

0.7
5%

ET
HN

IK
I I

NS
UR

AN
CE

 (C
YP

RU
S)

--
0

--
0

--
0

28
3,1

59
27

2,5
20

0.0
0%

0.0
0%

0.0
0%

0.7
2%

0.6
1%

TO
TA

L
46

6,
44

7
46

3,
00

8
45

4,
71

4
43

7,
82

3
41

1,
91

8
10

0%
10

0%
10

0%
10

0%
10

0%

NO
TE

: P
oli

cy
 fe

es 
an

d p
rem

ium
s a

llo
ca

ted
 by

 th
e C

yp
rus

 Hi
re 

Ris
ks 

Po
ol 

are
 no

t in
clu

de
d i

n t
he

 no
n l

ife
 pr

em
ium

s.



61

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

TO
TA

L 
 L

IF
E 

G
RO

SS
 P

RE
M

IU
M

S 
W

RI
TT

EN
 B

Y 
CO

M
PA

N
Y 

(€
 EU

RO
 TH

OU
SA

ND
)

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

EU
RO

LIF
E 

1
10

2,2
28

2
10

6,6
53

2
10

5,7
35

1
10

1,3
77

1
96

,63
6

28
.61

%
27

.73
%

28
.13

%
28

.70
%

28
.32

%

LA
IKI

 CY
PR

IA
LIF

E
2

93
,90

5
1

11
1,8

43
1

10
6,8

57
2

92
,18

7
2

88
,91

4
26

.28
%

29
.08

%
28

.43
%

26
.10

%
26

.06
%

UN
IV

ER
SA

L L
IFE

 IN
SU

RA
NC

E
3

51
,13

6
3

53
,88

1
3

54
,49

2
3

54
,32

4
3

53
,98

4
14

.31
%

14
.01

%
14

.50
%

15
.38

%
15

.82
%

AM
ER

ICA
N 

LIF
E I

NS
UR

AN
CE

 
4

24
,83

8
4

26
,69

7
4

27
,17

6
4

27
,74

8
4

28
,19

2
6.9

5%
6.9

4%
7.2

3%
7.8

6%
8.2

6%

PR
IM

E I
NS

UR
AN

CE
5

24
,52

3
5

25
,13

4
5

24
,68

7
5

23
,28

5
5

21
,74

9
6.8

6%
6.5

3%
6.5

7%
6.5

9%
6.3

7%

AL
LIA

NZ
 LI

FE
 IN

SU
RA

NC
E 

6
20

,08
7

6
18

,38
6

6
16

,03
1

6
14

,99
5

6
13

,34
0

5.6
2%

4.7
8%

4.2
7%

4.2
5%

3.9
1%

AL
PH

A 
IN

SU
RA

NC
E

7
13

,70
6

8
12

,66
0

7
12

,39
0

7
11

,27
9

8
10

,03
9

3.8
4%

3.2
9%

3.3
0%

3.1
9%

2.9
4%

HE
LL

EN
IC 

AL
ICO

 LI
FE

 IN
SU

RA
NC

E
8

12
,28

6
7

12
,69

2
8

11
,50

8
8

10
,24

3
7

10
,15

4
3.4

4%
3.3

0%
3.0

6%
2.9

0%
2.9

8%

ET
HN

IKI
 IN

SU
RA

NC
E (

CY
PR

US
)

9
6,4

00
9

7,4
35

9
7,1

06
10

6,3
44

10
6,0

17
1.7

9%
1.9

3%
1.8

9%
1.8

0%
1.7

6%

LIB
ER

TY
 LI

FE
 IN

SU
RA

NC
E 

10
6,0

91
10

6,8
33

10
7,0

32
9

8,3
44

9
8,4

76
1.7

0%
1.7

8%
1.8

7%
2.3

6%
2.4

8%

M
IN

ER
VA

 IN
SU

RA
NC

E
11

2,1
03

11
2,4

12
11

2,8
43

11
3,1

02
11

3,6
67

0.5
9%

0.6
3%

0.7
6%

0.8
8%

1.0
7%

TO
TA

L 
35

7,
30

2
38

4,
62

7
37

5,
85

7
35

3,
22

8
34

1,
16

8
10

0%
10

0%
10

0%
10

0%
10

0%

No
te 

: P
oli

cy
 fe

es 
are

 in
clu

de
d i

n t
he

 lif
e p

rem
ium

s.



62

I N S U R A N C E  I N  C Y P R U S  

M
O

TO
R 

G
RO

SS
 P

RE
M

IU
M

S 
W

RI
TT

EN
 B

Y 
CO

M
PA

N
Y

(€
 EU

RO
 TH

OU
SA

ND
)

FIG
UR

ES
 D

O 
NO

T I
NC

LU
DE

 PR
EM

IU
M

S A
LL

OC
AT

ED
 B

Y T
HE

 CY
PR

US
 H

IR
E R

IS
KS

 PO
OL

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

LA
IK

I I
NS

UR
AN

CE
1

26
,40

6
1

29
,37

5
1

29
,55

3
1

30
,53

8
1

29
,82

9
14

.82
%

15
.80

%
15

.85
%

16
.60

%
16

.76
%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

2
16

,19
0

2
16

,93
1

3
17

,09
5

3
17

,40
8

3
16

,22
4

9.0
8%

9.1
1%

9.1
7%

9.4
6%

9.1
1%

CO
SM

OS
 IN

SU
RA

NC
E

3
15

,24
6

3
16

,87
5

2
18

,14
2

2
20

,27
0

2
22

,54
8

8.5
5%

9.0
8%

9.7
3%

11
.02

%
12

.67
%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
4

13
,28

7
4

13
,39

7
5

13
,11

3
5

12
,53

7
5

12
,15

0
7.4

6%
7.2

1%
7.0

3%
6.8

2%
6.8

3%

PR
IM

E I
NS

UR
AN

CE
5

12
,44

6
10

8,1
12

9
8,2

35
9

6,6
46

12
5,7

49
6.9

8%
4.3

6%
4.4

2%
3.6

1%
3.2

3%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
6

11
,38

9
5

11
,48

1
6

11
,26

9
6

11
,49

3
6

11
,38

8
6.3

9%
6.1

8%
6.0

4%
6.2

5%
6.4

0%

TR
US

T
7

10
,04

6
9

8,1
64

14
4,3

94
22

1,2
27

--
0

5.6
4%

4.3
9%

2.3
6%

0.6
7%

0.0
0%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

8
9,2

26
8

8,2
24

10
8,0

59
10

6,8
09

11
5,7

56
5.1

8%
4.4

2%
4.3

2%
3.7

0%
3.2

3%

M
IN

ER
VA

 IN
SU

RA
NC

E
9

8,9
92

6
10

,31
8

4
14

,16
4

4
14

,26
0

4
13

,77
0

5.0
5%

5.5
5%

7.5
9%

7.7
5%

7.7
4%

HY
DR

A 
IN

SU
RA

NC
E

10
8,6

08
7

8,8
15

7
8,8

10
8

8,9
05

8
8,8

13
4.8

3%
4.7

4%
4.7

2%
4.8

4%
4.9

5%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
11

7,2
54

11
7,7

61
8

8,6
16

7
9,5

15
7

9,8
22

4.0
7%

4.1
7%

4.6
2%

5.1
7%

5.5
2%

OL
YM

PI
C I

NS
UR

AN
CE

12
5,5

75
12

6,3
07

17
4,2

70
18

3,4
55

21
1,1

52
3.1

3%
3.3

9%
2.2

9%
1.8

8%
0.6

5%

CH
AR

TI
S

13
5,2

82
13

5,1
20

12
5,1

88
12

5,3
84

10
6,0

90
2.9

6%
2.7

5%
2.7

8%
2.9

3%
3.4

2%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
14

4,9
23

14
5,0

62
11

5,3
29

11
5,3

60
13

5,1
31

2.7
6%

2.7
2%

2.8
6%

2.9
1%

2.8
8%

AL
PH

A 
IN

SU
RA

NC
E

15
3,9

12
15

4,1
78

15
4,3

57
16

4,0
91

16
3,9

03
2.2

0%
2.2

5%
2.3

4%
2.2

2%
2.1

9%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
16

3,6
11

16
3,9

09
16

4,2
93

14
4,7

91
14

5,0
20

2.0
3%

2.1
0%

2.3
0%

2.6
0%

2.8
2%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
17

3,4
10

19
3,5

79
18

4,1
21

15
4,7

05
15

4,5
97

1.9
1%

1.9
3%

2.2
1%

2.5
6%

2.5
8%

KE
NT

RI
KI

 IN
SU

RA
NC

E
18

3,3
24

18
3,6

40
20

3,6
19

19
3,2

68
17

2,8
82

1.8
7%

1.9
6%

1.9
4%

1.7
8%

1.6
2%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

19
3,2

43
17

3,6
88

19
3,7

68
13

4,8
92

9
6,3

35
1.8

2%
1.9

8%
2.0

2%
2.6

6%
3.5

6%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

20
2,5

99
20

2,6
76

21
2,5

96
20

2,7
77

18
2,7

85
1.4

6%
1.4

4%
1.3

9%
1.5

1%
1.5

6%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

21
2,5

79
21

2,3
93

22
2,0

94
21

1,6
95

20
1,4

57
1.4

5%
1.2

9%
1.1

2%
0.9

2%
0.8

2%

LU
M

EN
 IN

SU
RA

NC
E

22
66

2
22

47
9

23
36

0
--

0
--

0
0.3

7%
0.2

6%
0.1

9%
0.0

0%
0.0

0%

DE
M

CO
 IN

SU
RA

NC
E

--
0

13
5,4

46
13

5,0
64

17
3,9

05
19

2,6
15

0.0
0%

2.9
3%

2.7
2%

2.1
2%

TO
TA

L 
17

8,
21

1
18

5,
93

0
18

6,
50

8
18

3,
93

1
17

8,
01

5
10

0%
10

0%
10

0%
10

0%
99

%

NO
TE

 : P
oli

cy
 fe

es 
are

 no
t in

clu
de

d i
n t

he
 pr

em
ium

s.



63

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

M
OT

OR
 G

RO
SS

 P
RE

M
IU

M
S W

RI
TT

EN
 B

Y C
OM

PA
NY

(€
 EU

RO
 TH

OU
SA

ND
)

FIG
UR

ES
 IN

CL
UD

E P
RE

M
IU

M
S A

LL
OC

AT
ED

 B
Y T

HE
 CY

PR
US

 H
IR

E R
IS

KS
 PO

OL

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

LA
IK

I I
NS

UR
AN

CE
1

27
,44

5
1

30
,39

2
1

30
,54

9
1

31
,54

7
1

30
,82

6
14

.85
%

15
.80

%
15

.87
%

16
.62

%
16

.77
%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

2
16

,79
0

2
17

,52
0

3
17

,66
4

3
17

,95
8

3
16

,74
7

9.0
9%

9.1
1%

9.1
8%

9.4
6%

9.1
1%

CO
SM

OS
 IN

SU
RA

NC
E

3
15

,81
6

3
17

,47
1

2
18

,77
3

2
21

,00
7

2
23

,29
2

8.5
6%

9.0
8%

9.7
5%

11
.07

%
12

.67
%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
4

13
,76

3
4

13
,84

9
5

13
,52

2
5

12
,94

9
5

12
,54

8
7.4

5%
7.2

0%
7.0

2%
6.8

2%
6.8

3%

PR
IM

E I
NS

UR
AN

CE
5

12
,92

6
9

8,4
12

9
8,4

52
9

6,8
41

11
5,9

43
7.0

0%
4.3

7%
4.3

9%
3.6

0%
3.2

3%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
6

11
,79

6
5

11
,87

0
6

11
,64

4
6

11
,86

6
6

11
,75

6
6.3

8%
6.1

7%
6.0

5%
6.2

5%
6.4

0%

TR
US

T
7

10
,31

7
10

8,3
05

15
4,4

55
22

1,2
89

--
0

5.5
8%

4.3
2%

2.3
1%

0.6
8%

0.0
0%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

8
9,5

18
8

8,4
71

10
8,2

60
10

6,8
09

12
5,9

16
5.1

5%
4.4

0%
4.2

9%
3.5

9%
3.2

2%

M
IN

ER
VA

 IN
SU

RA
NC

E
9

9,3
39

6
10

,80
6

4
14

,63
0

4
14

,72
7

4
14

,24
4

5.0
5%

5.6
2%

7.6
0%

7.7
6%

7.7
5%

HY
DR

A 
IN

SU
RA

NC
E

10
8,9

22
7

9,1
19

7
9,1

01
8

9,2
04

8
9,0

99
4.8

3%
4.7

4%
4.7

3%
4.8

5%
4.9

5%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
11

7,5
29

11
8,0

58
8

8,9
27

7
9,8

48
7

10
,16

2
4.0

7%
4.1

9%
4.6

4%
5.1

9%
5.5

3%

OL
YM

PI
C I

NS
UR

AN
CE

12
5,8

20
12

6,4
66

17
4,3

83
19

3,5
17

21
1,2

12
3.1

5%
3.3

6%
2.2

8%
1.8

5%
0.6

6%

CH
AR

TI
S

13
5,4

65
13

5,2
99

12
5,3

53
11

5,5
92

10
6,2

47
2.9

6%
2.7

6%
2.7

8%
2.9

5%
3.4

0%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
14

5,1
03

14
5,2

46
11

5,5
03

12
5,5

38
13

5,3
06

2.7
6%

2.7
3%

2.8
6%

2.9
2%

2.8
9%

AL
PH

A 
IN

SU
RA

NC
E

15
4,0

60
15

4,3
29

14
4,4

90
16

4,2
24

16
4,0

34
2.2

0%
2.2

5%
2.3

3%
2.2

3%
2.1

9%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
16

3,7
23

16
4,0

24
16

4,4
36

14
4,9

61
14

5,1
72

2.0
2%

2.0
9%

2.3
0%

2.6
1%

2.8
1%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
17

3,5
37

19
3,7

21
18

4,2
75

15
4,8

61
15

4,7
47

1.9
1%

1.9
3%

2.2
2%

2.5
6%

2.5
8%

KE
NT

RI
KI

 IN
SU

RA
NC

E
18

3,4
41

18
3,7

54
20

3,7
16

17
3,3

57
17

2,9
76

1.8
6%

1.9
5%

1.9
3%

1.7
7%

1.6
2%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

19
3,3

74
17

3,8
18

19
3,9

28
13

5,1
07

9
6,5

32
1.8

3%
1.9

9%
2.0

4%
2.6

9%
3.5

5%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

20
2,6

95
20

2,7
66

21
2,6

87
20

2,8
71

18
2,8

75
1.4

6%
1.4

4%
1.4

0%
1.5

1%
1.5

6%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

21
2,6

66
21

2,4
68

22
2,1

55
21

1,7
57

20
1,5

17
1.4

4%
1.2

8%
1.1

2%
0.9

3%
0.8

3%

LU
M

EN
 IN

SU
RA

NC
E

22
72

9
22

54
3

23
42

0
--

0
--

0.3
9%

0.2
8%

0.2
2%

0.0
0%

0.0
0%

DE
M

CO
 IN

SU
RA

NC
E

--
0

13
5,6

21
13

5,1
91

18
3,9

95
19

2,6
75

0.0
0%

2.9
2%

2.7
0%

2.1
0%

TO
TA

L 
18

4,
77

3
19

2,
33

0
19

2,
51

7
18

9,
82

5
18

3,
82

5
10

0%
10

0%
10

0%
10

0%
99

%

NO
TE

 : P
oli

cy
 fe

es 
are

 no
t in

clu
de

d i
n t

he
 pr

em
ium

s.



64

I N S U R A N C E  I N  C Y P R U S  

A
LL

O
C

AT
IO

N
 O

F 
PR

EM
IU

M
S 

BY
 T

H
E 

C
YP

RU
S 

H
IR

E 
RI

SK
S 

PO
O

L 
FO

R T
HE

 YE
AR

S 2
00

6 -
 20

12
 ( E

UR
O 

)

20
12

20
11

20
10

20
09

20
08

20
07

20
06

LA
IK

I I
NS

UR
AN

CE
1,0

39
,24

8
1,0

17
,44

9
99

6,0
71

1,0
08

,70
2

99
7,1

49
1,1

41
,86

3
1,0

97
,77

2

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

60
0,4

84
58

9,5
25

56
8,7

50
54

9,8
64

52
3,4

29
55

5,5
89

55
8,4

50

CO
SM

OS
 IN

SU
RA

NC
E

56
9,9

96
59

5,9
90

63
1,8

77
73

6,8
67

74
3,8

20
81

4,7
77

77
0,7

24

PR
IM

E I
NS

UR
AN

CE
48

0,5
20

30
0,5

80
21

7,3
03

19
5,0

53
19

4,0
40

20
5,0

00
21

2,8
90

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
47

5,2
18

45
2,4

87
40

9,7
19

41
1,7

78
39

7,6
62

44
3,2

95
44

8,6
12

AT
LA

NT
IC

 IN
SU

RA
NC

E 
40

6,9
51

38
9,1

39
37

5,7
27

37
3,3

87
36

8,3
16

43
3,5

04
41

2,8
21

M
IN

ER
VA

 IN
SU

RA
NC

E
34

6,6
37

48
8,6

86
46

6,1
69

46
6,8

89
47

3,7
21

56
3,4

23
54

3,0
24

HY
DR

A 
IN

SU
RA

NC
E

31
3,4

98
30

4,4
59

29
1,3

56
29

9,0
81

28
6,2

69
29

5,7
48

27
0,8

95

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

29
1,6

26
24

6,9
28

20
0,9

14
17

6,4
76

15
9,9

03
16

2,5
63

14
2,5

44

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
27

5,0
56

29
6,7

02
31

0,7
79

33
2,5

19
33

9,5
70

40
3,4

71
40

6,6
52

TR
US

T
27

0,4
17

14
1,5

64
60

,69
9

0
59

,88
9

65
,28

6
--

OL
YM

PI
C I

NS
UR

AN
CE

24
4,5

68
15

9,0
17

11
2,9

00
61

,92
2

59
,88

9
65

,28
6

70
,96

3

CH
AR

TI
S

18
2,9

29
17

9,0
55

16
5,1

01
20

8,0
56

15
6,9

09
15

6,0
36

15
6,7

37

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
17

9,6
15

18
3,5

80
17

4,2
06

17
7,7

15
17

4,8
75

20
1,0

82
20

6,1
03

AL
PH

A 
IN

SU
RA

NC
E

14
8,4

64
15

0,6
13

13
3,5

38
13

2,5
12

13
1,1

56
14

3,6
30

12
6,5

01

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

13
0,5

69
12

9,9
28

16
0,2

45
21

4,8
68

19
7,0

34
22

5,2
39

18
2,6

54

EU
RO

SU
RE

 IN
SU

RA
NC

E 
12

7,2
55

14
2,2

10
15

3,5
68

15
6,0

42
15

0,3
21

16
3,2

16
17

0,3
13

KE
NT

RI
KI

 IN
SU

RA
NC

E
11

7,3
13

11
3,7

68
97

,11
9

89
,16

7
94

,02
6

10
9,0

28
10

7,3
71

YD
RO

GI
OS

 IN
SU

RA
NC

E 
11

2,0
11

11
4,4

14
14

3,2
50

16
9,6

65
15

1,5
19

14
6,8

94
11

4,1
58

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

95
,44

1
89

,85
1

91
,04

9
94

,12
1

89
,83

3
10

3,1
52

10
9,8

38

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

87
,48

8
74

,33
7

60
,69

9
61

,92
2

59
,88

9
65

,28
6

61
,70

7

CA
TL

IN
 IN

SU
RA

NC
E C

O 
(U

.K
.) 

LT
D

66
,27

9
--

--
--

--
--

--

LU
M

EN
 IN

SU
RA

NC
E

66
,27

9
64

,64
1

60
,69

9
61

,92
2

--
--

--

BR
IT

 IN
S. 

LT
D.

--
64

,64
1

60
,69

9
61

,92
2

59
,88

9
65

,28
6

--

DE
M

CO
 IN

SU
RA

NC
E

--
17

4,5
31

12
7,4

68
89

,78
6

59
,88

9
--

--

TO
TA

L 
6,

62
7,

86
0

6,
46

4,
09

5
6,

06
9,

90
5

6,
13

0,
23

6
5,

92
8,

99
7

6,
52

8,
65

5
6,

17
0,

72
8

So
urc

e :
 Hi

re 
Ris

k P
oo

l



65

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

FI
RE

 &
 O

TH
ER

 D
A

M
A

G
E 

TO
 P

RO
PE

RT
Y 

G
RO

SS
 P

RE
M

IU
M

S 
W

RI
TT

EN
 B

Y 
CO

M
PA

N
Y

(€
 EU

RO
 TH

OU
SA

ND
)

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
1

26
,52

8
1

26
,63

8
1

27
,86

7
1

25
,50

9
1

24
,14

4
22

.54
%

23
.11

%
24

.17
%

23
.25

%
23

.45
%

LA
IK

I I
NS

UR
AN

CE
2

23
,73

2
2

24
,01

2
2

24
,05

4
2

22
,80

2
2

21
,25

7
20

.16
%

20
.83

%
20

.86
%

20
.78

%
20

.64
%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

3
12

,83
5

3
12

,41
7

3
12

,31
9

3
11

,92
9

3
11

,96
0

10
.90

%
10

.77
%

10
.68

%
10

.87
%

11
.62

%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

4
9,1

74
4

8,9
07

5
8,2

26
5

7,2
29

5
6,5

22
7.7

9%
7.7

3%
7.1

3%
6.5

9%
6.3

3%

AM
ER

IC
AN

 H
OM

E A
SS

UR
AN

CE
5

7,6
55

5
7,7

65
4

8,3
89

4
8,1

20
4

7,5
89

6.5
0%

6.7
4%

7.2
8%

7.4
0%

7.3
7%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
6

6,1
20

6
4,9

17
7

3,8
37

7
4,4

32
6

4,3
51

5.2
0%

4.2
7%

3.3
3%

4.0
4%

4.2
3%

AL
PH

A 
IN

SU
RA

NC
E

7
4,8

03
7

4,8
07

6
5,0

24
6

5,1
47

7
4,1

64
4.0

8%
4.1

7%
4.3

6%
4.6

9%
4.0

4%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
8

3,3
84

8
3,5

30
9

3,6
12

9
3,8

34
9

3,6
91

2.8
8%

3.0
6%

3.1
3%

3.4
9%

3.5
8%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
9

3,3
06

9
3,3

97
8

3,7
63

8
3,9

03
8

3,7
43

2.8
1%

2.9
5%

3.2
6%

3.5
6%

3.6
4%

CO
SM

OS
 IN

SU
RA

NC
E

10
2,7

16
10

2,8
81

10
2,7

34
10

2,3
73

10
2,3

81
2.3

1%
2.5

0%
2.3

7%
2.1

6%
2.3

1%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

11
2,4

40
11

2,4
36

11
2,3

76
11

2,3
68

11
2,3

42
2.0

7%
2.1

1%
2.0

6%
2.1

6%
2.2

7%

TR
US

T
12

2,2
77

13
1,6

09
19

92
8

22
25

5
21

21
7

1.9
3%

1.4
0%

0.8
0%

0.2
3%

0.2
1%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
13

2,1
44

12
2,0

81
12

2,2
60

12
2,2

18
12

2,1
00

1.8
2%

1.8
1%

1.9
6%

2.0
2%

2.0
4%

PR
IM

E I
NS

UR
AN

CE
14

1,9
52

14
1,5

92
13

1,5
15

13
1,7

29
13

1,6
69

1.6
6%

1.3
8%

1.3
1%

1.5
8%

1.6
2%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
15

1,7
59

15
1,4

92
14

1,4
34

14
1,4

66
14

1,2
58

1.4
9%

1.2
9%

1.2
4%

1.3
4%

1.2
2%

HY
DR

A 
IN

SU
RA

NC
E

16
1,2

39
16

1,2
49

15
1,2

40
15

1,1
41

17
1,0

21
1.0

5%
1.0

8%
1.0

8%
1.0

4%
0.9

9%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

17
1,0

68
17

1,1
44

16
1,1

26
16

1,1
30

15
1,0

52
0.9

1%
0.9

9%
0.9

8%
1.0

3%
1.0

2%

KE
NT

RI
KI

 IN
SU

RA
NC

E
18

99
7

18
1,0

25
18

1,0
33

18
1,0

35
18

1,0
09

0.8
5%

0.8
9%

0.9
0%

0.9
4%

0.9
8%

LL
OY

D'
S U

ND
ER

W
RI

TE
RS

 
19

87
2

22
45

7
22

53
2

21
50

2
0

53
6

0.7
4%

0.4
0%

0.4
6%

0.4
6%

0.5
2%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

20
82

7
20

74
7

20
79

9
23

65
0

--
0

0.7
0%

0.6
5%

0.6
9%

0.5
9%

0.0
0%

M
IN

ER
VA

 IN
SU

RA
NC

E
21

82
2

19
85

0
17

1,1
04

17
1,1

15
16

1,0
63

0.7
0%

0.7
4%

0.9
6%

1.0
2%

1.0
3%

OL
YM

PI
C I

NS
UR

AN
CE

22
62

8
21

55
2

23
45

2
20

34
3

20
23

3
0.5

3%
0.4

8%
0.3

9%
0.3

1%
0.2

3%

LU
M

EN
 IN

SU
RA

NC
E

23
42

2
24

31
7

24
11

4
--

0
22

52
0.3

6%
0.2

7%
0.1

0%
0.0

0%
0.0

5%

DE
M

CO
 IN

SU
RA

NC
E

--
0

23
45

5
21

57
0

19
50

7
19

61
5

0.0
0%

0.3
9%

0.4
9%

0.4
6%

0.6
0%

TO
TA

L 
11

7,
69

8
11

5,
27

4
11

5,
30

9
10

9,
73

7
10

2,
96

9
10

0%
10

0%
10

0%
10

0%
10

0%

NO
TE

 : P
oli

cy
 fe

es 
are

 no
t in

clu
de

d i
n t

he
 pr

em
ium

s.



66

I N S U R A N C E  I N  C Y P R U S  

A
CC

ID
EN

T 
&

 H
EA

LT
H

 G
RO

SS
 P

RE
M

IU
M

S 
W

RI
TT

EN
 B

Y 
CO

M
PA

N
Y

(€
 EU

RO
 TH

OU
SA

ND
)

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE
RA

NK
RA

NK
RA

NK
RA

NK
RA

NK
20

12
20

11
20

10
20

09
20

08

UN
IV

ER
SA

L L
IFE

 IN
SU

RA
NC

E
1

30
,20

9
1

27
,46

7
1

25
,88

6
1

23
,71

8
1

21
,50

5
28

.64
%

26
.98

%
27

.01
%

26
.49

%
27

.27
%

AM
ER

IC
AN

 LI
FE

 IN
SU

RA
NC

E 
2

13
,47

8
3

12
,49

2
2

12
,17

5
3

11
,60

3
2

10
,30

6
12

.78
%

12
.27

%
12

.71
%

12
.96

%
13

.07
%

EU
RO

LIF
E 

3
12

,67
9

4
11

,75
8

4
10

,43
6

4
9,0

24
4

7,2
69

12
.02

%
11

.55
%

10
.89

%
10

.08
%

9.2
2%

LA
IK

I C
YP

RI
AL

IFE
4

12
,11

1
2

12
,60

1
3

11
,70

4
2

12
,96

4
3

9,4
10

11
.48

%
12

.38
%

12
.21

%
14

.48
%

11
.93

%

CO
SM

OS
 IN

SU
RA

NC
E

5
4,8

90
6

4,4
60

9
3,9

00
9

3,1
78

11
2,4

74
4.6

3%
4.3

8%
4.0

7%
3.5

5%
3.1

4%

AL
PH

A 
IN

SU
RA

NC
E

6
4,5

77
8

4,0
54

5
4,4

70
6

4,0
12

5
4,4

87
4.3

4%
3.9

8%
4.6

6%
4.4

8%
5.6

9%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

7
4,1

51
9

3,4
70

11
3,2

46
29

34
28

43
3.9

4%
3.4

1%
3.3

9%
0.0

4%
0.0

5%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
8

4,0
59

7
4,1

23
6

4,1
52

5
4,0

51
6

4,0
66

3.8
5%

4.0
5%

4.3
3%

4.5
2%

5.1
6%

BU
PA

9
3,1

69
5

4,9
96

7
3,9

91
8

3,2
58

8
3,1

35
3.0

0%
4.9

1%
4.1

6%
3.6

4%
3.9

8%

LIB
ER

TY
 LI

FE
 IN

SU
RA

NC
E 

10
2,9

91
11

2,9
50

8
3,3

91
7

3,3
38

9
3,1

66
2.8

4%
2.9

0%
3.5

4%
3.7

3%
4.0

2%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
11

2,4
60

10
2,9

67
10

3,2
67

9
3,3

24
7

3,3
72

2.3
3%

2.9
1%

3.4
1%

3.7
1%

4.2
8%

PR
IM

E I
NS

UR
AN

CE
12

2,2
04

12
2,5

77
13

1,2
25

14
72

8
14

63
1

2.0
9%

2.5
3%

1.2
8%

0.8
1%

0.8
0%

LA
IK

I I
NS

UR
AN

CE
13

1,5
76

13
1,6

74
12

1,6
90

11
1,6

66
12

1,6
07

1.4
9%

1.6
4%

1.7
6%

1.8
6%

2.0
4%

TR
US

T
14

1,0
47

20
41

5
26

13
5

--
0

--
0

0.9
9%

0.4
1%

0.1
4%

0.0
0%

0.0
0%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
15

94
3

17
66

1
17

69
5

16
65

2
16

52
8

0.8
9%

0.6
5%

0.7
2%

0.7
3%

0.6
7%

M
IN

ER
VA

 IN
SU

RA
NC

E
16

94
2

14
98

1
13

1,0
52

12
91

6
13

1,1
78

0.8
9%

0.9
6%

1.1
0%

1.0
2%

1.4
9%

CH
AR

TI
S

17
66

7
15

74
0

14
83

2
13

76
8

18
41

5
0.6

3%
0.7

3%
0.8

7%
0.8

6%
0.5

3%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

18
63

8
16

66
7

18
62

6
17

60
9

17
50

3
0.6

1%
0.6

5%
0.6

5%
0.6

8%
0.6

4%

HY
DR

A 
IN

SU
RA

NC
E

19
54

7
19

58
6

16
75

6
15

65
4

15
78

5
0.5

2%
0.5

8%
0.7

9%
0.7

3%
1.0

0%

HE
LL

EN
IC

 A
LIC

O 
LIF

E I
NS

UR
AN

CE
20

54
4

18
62

9
19

57
7

18
36

4
20

29
1

0.5
2%

0.6
2%

0.6
0%

0.4
1%

0.3
7%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
21

51
9

22
31

4
21

28
6

19
34

8
19

34
8

0.4
9%

0.3
1%

0.3
0%

0.3
9%

0.4
4%

OL
YM

PI
C I

NS
UR

AN
CE

22
41

8
21

34
0

23
17

3
24

11
7

25
54

0.4
0%

0.3
3%

0.1
8%

0.1
3%

0.0
7%

KE
NT

RI
KI

 IN
SU

RA
NC

E
23

19
5

23
27

4
20

36
9

20
34

3
22

20
7

0.1
8%

0.2
7%

0.3
8%

0.3
8%

0.2
6%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
24

13
0

26
12

9
25

13
9

23
13

0
23

13
4

0.1
2%

0.1
3%

0.1
4%

0.1
5%

0.1
7%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

25
11

8
25

13
1

22
21

0
21

17
8

21
25

5
0.1

1%
0.1

3%
0.2

2%
0.2

0%
0.3

2%

LL
OY

D'
S U

ND
ER

W
RI

TE
RS

 
26

75
28

65
27

12
1

25
10

9
29

2
0.0

7%
0.0

6%
0.1

3%
0.1

2%
0.0

0%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

27
72

29
49

29
43

28
37

--
0

0.0
7%

0.0
5%

0.0
4%

0.0
4%

0.0
0%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
28

53
27

67
28

55
26

63
27

51
0.0

5%
0.0

7%
0.0

6%
0.0

7%
0.0

6%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

29
32

30
21

30
27

27
56

24
55

0.0
3%

0.0
2%

0.0
3%

0.0
6%

0.0
7%

DE
M

CO
 IN

SU
RA

NC
E

--
0

24
16

3
24

19
7

22
13

4
26

52
0.0

0%
0.1

6%
0.2

1%
0.1

5%
0.0

7%

ET
HN

IK
I I

NS
UR

AN
CE

 (C
YP

RU
S)

--
0

--
0

--
0

10
3,1

59
10

2,5
20

0.0
0%

0.0
0%

0.0
0%

3.5
3%

3.2
0%

LU
M

EN
 IN

SU
RA

NC
E

--
0

--
0

--
0

--
0

--
0

0.0
0%

0.0
0%

0.0
0%

0.0
0%

0.0
0%

TO
TA

L 
10

5,
49

5
10

1,
82

2
95

,8
27

89
,5

35
78

,8
48

10
0%

10
0%

10
0%

10
0%

10
0%

NO
TE

 : P
oli

cy
 fe

es 
are

 no
t in

clu
de

d i
n t

he
 pr

em
ium

s.



67

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

LI
AB

IL
IT

Y G
RO

SS
 P

RE
M

IU
M

S W
RI

TT
EN

 B
Y C

OM
PA

NY
(€

 EU
RO

 TH
OU

SA
ND

)

20
12

20
11

20
10

20
09

20
08

M
AR

KE
T S

HA
RE

CO
M

PA
NY

 N
AM

E
RA

NK
RA

NK
RA

NK
RA

NK
RA

NK
20

12
20

11
20

10
20

09
20

08

LA
IK

I I
NS

UR
AN

CE
1

9,7
57

2
7,2

24
2

7,0
09

3
6,4

14
2

5,6
93

22
.55

%
17

.81
%

17
.58

%
16

.73
%

16
.09

%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
2

7,8
91

1
7,6

13
1

7,5
59

1
7,0

50
1

6,9
74

18
.24

%
18

.77
%

18
.95

%
18

.39
%

19
.71

%

CH
AR

TI
S

3
7,3

03
3

6,8
90

3
6,2

29
2

6,5
31

3
5,7

85
16

.88
%

16
.99

%
15

.62
%

17
.04

%
16

.35
%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

4
3,5

56
4

3,2
63

4
3,4

19
4

3,5
30

4
3,2

73
8.2

2%
8.0

4%
8.5

7%
9.2

1%
9.2

5%

AL
PH

A 
IN

SU
RA

NC
E

5
2,2

67
5

2,0
58

5
2,1

49
5

2,0
31

5
1,8

97
5.2

4%
5.0

8%
5.3

9%
5.3

0%
5.3

6%

PR
IM

E I
NS

UR
AN

CE
6

1,3
14

10
1,0

85
13

97
4

11
1,0

07
13

92
7

3.0
4%

2.6
8%

2.4
4%

2.6
3%

2.6
2%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
7

1,1
44

9
1,0

89
12

1,0
16

14
74

5
14

76
8

2.6
4%

2.6
9%

2.5
5%

1.9
4%

2.1
7%

TR
US

T
8

1,1
25

15
69

9
20

39
1

22
78

--
0

2.6
0%

1.7
2%

0.9
8%

0.2
0%

0.0
0%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
9

1,0
46

7
1,2

06
7

1,3
84

7
1,3

76
7

1,2
85

2.4
2%

2.9
7%

3.4
7%

3.5
9%

3.6
3%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
10

99
6

6
1,3

19
8

1,1
59

8
1,2

56
11

1,0
27

2.3
0%

3.2
5%

2.9
1%

3.2
8%

2.9
0%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
11

90
6

8
1,2

03
6

1,4
95

6
1,5

71
6

1,3
77

2.0
9%

2.9
7%

3.7
5%

4.1
0%

3.8
9%

CO
SM

OS
 IN

SU
RA

NC
E

12
89

2
11

1,0
17

11
1,0

30
13

85
5

10
1,0

67
2.0

6%
2.5

1%
2.5

8%
2.2

3%
3.0

2%

M
IN

ER
VA

 IN
SU

RA
NC

E
13

78
2

12
98

9
10

1,0
63

10
1,1

05
9

1,0
94

1.8
1%

2.4
4%

2.6
7%

2.8
8%

3.0
9%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
14

76
5

13
97

3
9

1,0
80

9
1,1

79
8

1,0
99

1.7
7%

2.4
0%

2.7
1%

3.0
8%

3.1
1%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

15
67

5
14

70
9

14
76

6
12

86
6

12
1,0

25
1.5

6%
1.7

5%
1.9

2%
2.2

6%
2.9

0%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

16
55

3
20

42
9

15
53

8
18

42
6

18
27

8
1.2

8%
1.0

6%
1.3

5%
1.1

1%
0.7

9%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

17
54

2
16

60
4

16
51

0
16

50
7

17
40

3
1.2

5%
1.4

9%
1.2

8%
1.3

2%
1.1

4%

OL
YM

PI
C I

NS
UR

AN
CE

18
52

1
17

50
8

19
47

1
20

22
6

21
98

1.2
0%

1.2
5%

1.1
8%

0.5
9%

0.2
8%

HY
DR

A 
IN

SU
RA

NC
E

19
46

2
18

48
7

17
47

7
17

44
2

16
46

1
1.0

7%
1.2

0%
1.2

0%
1.1

5%
1.3

0%

KE
NT

RI
KI

 IN
SU

RA
NC

E
20

39
4

21
42

5
18

47
1

15
54

0
15

47
3

0.9
1%

1.0
5%

1.1
8%

1.4
1%

1.3
4%

LU
M

EN
 IN

SU
RA

NC
E

21
19

0
23

96
23

39
--

0
--

0
0.4

4%
0.2

4%
0.1

0%
0.0

0%
0.0

0%

LL
OY

D'
S U

ND
ER

W
RI

TE
RS

 
22

16
0

22
21

3
22

23
6

21
22

0
19

22
0

0.3
7%

0.5
2%

0.5
9%

0.5
7%

0.6
2%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

23
29

24
14

24
22

23
24

--
0

0.0
7%

0.0
3%

0.0
6%

0.0
6%

0.0
0%

DE
M

CO
 IN

SU
RA

NC
E

--
0

19
44

4
21

39
0

19
35

3
20

15
2

0.0
0%

1.1
0%

0.9
8%

0.9
2%

0.4
3%

TO
TA

L 
43

,2
71

40
,5

58
39

,8
79

38
,3

32
35

,3
76

10
0%

10
0%

10
0%

10
0%

10
0%

NO
TE

 : P
oli

cy
 fe

es 
are

 no
t in

clu
de

d i
n t

he
 pr

em
ium

s.



68

I N S U R A N C E  I N  C Y P R U S  

M
AR

IN
E,

 A
VI

AT
IO

N,
 TR

AN
SP

OR
T G

RO
SS

 P
RE

M
IU

M
S W

RI
TT

EN
 B

Y C
OM

PA
NY

(€
 EU

RO
 TH

OU
SA

ND
)

CO
M

PA
NY

 N
AM

E
20

12
20

11
20

10
20

09
20

08
M

AR
KE

T S
HA

RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
1

1,0
75

2
1,1

22
2

1,2
25

2
1,3

25
2

1,7
19

21
.15

%
19

.49
%

20
.87

%
20

.41
%

21
.64

%

LA
IK

I I
NS

UR
AN

CE
2

91
6

1
1,1

25
1

1,2
74

1
1,3

87
1

1,8
64

18
.02

%
19

.54
%

21
.70

%
21

.37
%

23
.47

%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

3
60

5
3

70
5

3
79

3
3

79
1

3
1,1

09
11

.91
%

12
.25

%
13

.50
%

12
.19

%
13

.96
%

CH
AR

TI
S

4
42

2
5

46
0

4
36

6
5

36
5

6
36

1
8.3

0%
7.9

8%
6.2

4%
5.6

2%
4.5

5%

LL
OY

D'
S U

ND
ER

W
RI

TE
RS

 
5

41
3

4
54

2
7

24
5

7
23

7
5

42
5

8.1
3%

9.4
1%

4.1
7%

3.6
5%

5.3
5%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
6

26
7

6
31

7
5

29
5

4
62

0
4

54
3

5.2
6%

5.5
1%

5.0
2%

9.5
5%

6.8
4%

KE
NT

RI
KI

 IN
SU

RA
NC

E
7

26
0

7
24

1
9

22
1

9
21

3
10

21
5

5.1
2%

4.1
9%

3.7
6%

3.2
8%

2.7
1%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
8

19
8

9
20

5
8

23
4

6
25

7
7

30
2

3.9
0%

3.5
5%

3.9
8%

3.9
6%

3.8
0%

CO
SM

OS
 IN

SU
RA

NC
E

9
18

8
8

22
1

6
25

1
10

20
8

8
24

4
3.7

0%
3.8

4%
4.2

7%
3.2

0%
3.0

7%

AL
PH

A 
IN

SU
RA

NC
E

10
15

0
10

17
3

10
20

5
8

21
7

9
22

0
2.9

6%
3.0

0%
3.4

9%
3.3

4%
2.7

8%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

11
11

8
11

14
9

11
15

4
11

13
3

14
13

6
2.3

3%
2.5

9%
2.6

2%
2.0

5%
1.7

1%

AL
LIA

NZ
 G

EN
ER

AL
 IN

SU
RA

NC
E 

12
97

13
98

12
13

6
12

13
0

11
20

5
1.9

2%
1.7

0%
2.3

1%
2.0

0%
2.5

8%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
13

96
12

11
6

13
13

2
13

12
9

12
16

3
1.8

8%
2.0

1%
2.2

6%
1.9

9%
2.0

5%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

14
61

14
90

14
96

14
11

4
13

14
1

1.1
9%

1.5
6%

1.6
3%

1.7
6%

1.7
8%

TR
US

T
15

48
19

20
22

15
19

42
--

0
0.9

4%
0.3

5%
0.2

5%
0.6

4%
0.0

0%

PR
IM

E I
NS

UR
AN

CE
16

47
21

20
21

21
21

18
20

13
0.9

2%
0.3

4%
0.3

6%
0.2

8%
0.1

6%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
17

37
18

21
15

53
15

11
1

15
12

4
0.7

2%
0.3

7%
0.9

1%
1.7

1%
1.5

6%

YD
RO

GI
OS

 IN
SU

RA
NC

E 
18

31
17

32
20

24
17

51
18

34
0.6

2%
0.5

5%
0.4

1%
0.7

9%
0.4

3%

M
IN

ER
VA

 IN
SU

RA
NC

E
19

28
16

34
16

42
18

47
16

60
0.5

4%
0.5

9%
0.7

2%
0.7

2%
0.7

6%

OL
YM

PI
C I

NS
UR

AN
CE

20
22

20
20

18
28

20
37

17
35

0.4
3%

0.3
5%

0.4
8%

0.5
7%

0.4
4%

GA
N 

DI
RE

CT
 IN

SU
RA

NC
E

21
3

22
6

19
26

--
0

--
0

0.0
5%

0.1
1%

0.4
4%

0.0
0%

0.0
0%

HY
DR

A 
IN

SU
RA

NC
E

22
2

23
6

23
5

22
6

21
6

0.0
3%

0.1
0%

0.0
9%

0.0
9%

0.0
8%

DE
M

CO
 IN

SU
RA

NC
E

--
0

15
35

17
32

16
53

19
22

0.0
0%

0.6
1%

0.5
4%

0.8
2%

0.2
8%

CO
M

M
ER

CI
AL

 VA
LU

E
--

0
24

--
0

--
0

22
1

0.0
0%

0.0
0%

0.0
0%

0.0
0%

0.0
1%

TO
TA

L 
5,

08
2

5,
75

8
5,

87
3

6,
49

1
7,

94
2

10
0%

10
0%

10
0%

10
0%

10
0%

NO
TE

 : P
oli

cy
 fe

es
 ar

e n
ot

 in
clu

de
d i

n t
he

 pr
em

ium
s.



69

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

CR
ED

IT
 &

 S
U

RE
TY

SH
IP

 G
RO

SS
 P

RE
M

IU
M

S 
W

RI
TT

EN
 B

Y 
CO

M
PA

N
Y

(€
 EU

RO
 TH

OU
SA

ND
)

20
12

20
11

20
10

20
09

20
08

M
AR

KE
T S

HA
RE

CO
M

PA
NY

 N
AM

E
RA

NK
RA

NK
RA

NK
RA

NK
RA

NK
20

12
20

11
20

10
20

09
20

08

AT
LA

NT
IC

 IN
SU

RA
NC

E 
1

78
3

26
3

17
4

15
4

18
35

.61
%

12
.21

%
7.5

6%
6.3

6%
6.5

9%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
2

63
2

77
1

90
1

97
1

10
2

28
.81

%
36

.41
%

39
.63

%
41

.10
%

37
.48

%

LA
IK

I I
NS

UR
AN

CE
3

56
1

79
1

90
2

92
2

92
25

.42
%

37
.15

%
39

.63
%

38
.98

%
33

.63
%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

4
14

4
22

2
24

3
26

4
18

6.4
5%

10
.61

%
10

.55
%

11
.02

%
6.5

9%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
5

8
5

8
4

6
5

6
6

7
3.7

1%
3.6

1%
2.6

4%
2.5

4%
2.5

6%

AL
LIA

NZ
 G

EN
ER

AL
--

0
--

0
--

0
--

0
3

27
0.0

0%
0.0

0%
0.0

0%
0.0

0%
9.8

9%

PR
IM

E
--

0
--

0
--

0
--

0
5

9
0.0

0%
0.0

0%
0.0

0%
0.0

0%
3.2

5%

HE
RM

ES
 IN

S. 
CO

. L
TD

.
--

0
--

0
--

0
--

0
--

0
0.0

0%
0.0

0%
0.0

0%
0.0

0%
0.0

0%

TO
TA

L 
22

0
21

2
22

7
23

6
27

3
10

0%
10

0%
10

0%
10

0%
10

0%

NO
TE

 : P
oli

cy
 fe

es 
are

 no
t in

clu
de

d i
n t

he
 pr

em
ium

s.



70

I N S U R A N C E  I N  C Y P R U S  

O
TH

ER
 B

U
SI

N
ES

S 
G

RO
SS

 P
RE

M
IU

M
S 

W
RI

TT
EN

(€
 EU

RO
 TH

OU
SA

ND
)

20
12

20
11

20
10

20
09

20
08

M
AR

KE
T S

HA
RE

RA
NK

RA
NK

RA
NK

RA
NK

RA
NK

20
12

20
11

20
10

20
09

20
08

LA
IK

I I
NS

UR
AN

CE
1

6,3
70

2
3,9

03
1

4,2
60

1
4,0

42
1

3,6
50

38
.67

%
29

.01
%

38
.42

%
42

.24
%

42
.71

%

GE
NE

RA
L I

NS
UR

AN
CE

 O
F C

YP
RU

S 
2

4,4
46

3
2,7

06
2

2,3
74

2
2,2

74
2

2,1
92

27
.00

%
20

.11
%

21
.40

%
23

.76
%

25
.65

%

CH
AR

TI
S

3
3,7

41
1

4,7
19

3
1,9

14
8

23
4

8
18

1
22

.71
%

35
.07

%
17

.26
%

2.4
5%

2.1
2%

RO
YA

L C
RO

W
N 

IN
SU

RA
NC

E
4

88
3

4
88

2
4

1,1
62

3
1,0

39
3

1,0
28

5.3
6%

6.5
5%

10
.48

%
10

.86
%

12
.03

%

PA
NC

YP
RI

AN
 IN

SU
RA

NC
E

5
27

2
5

37
7

5
43

0
5

34
8

4
38

5
1.6

5%
2.8

0%
3.8

7%
3.6

4%
4.5

1%

KE
NT

RI
KI

 IN
SU

RA
NC

E
6

17
8

7
22

0
6

26
8

6
25

3
5

28
5

1.0
8%

1.6
4%

2.4
2%

2.6
4%

3.3
4%

CO
M

M
ER

CI
AL

 G
EN

ER
AL

 IN
SU

RA
NC

E 
7

17
2

8
18

8
7

21
7

7
23

5
7

20
3

1.0
4%

1.3
9%

1.9
6%

2.4
6%

2.3
8%

EU
RO

SU
RE

 IN
SU

RA
NC

E 
8

12
7

12
21

10
42

12
63

10
62

0.7
7%

0.1
6%

0.3
8%

0.6
6%

0.7
3%

ET
HN

IK
I G

EN
ER

AL
 IN

SU
RA

NC
E (

CY
PR

US
)

9
84

6
22

3
8

17
3

4
58

2
9

15
1

0.5
1%

1.6
5%

1.5
6%

6.0
8%

1.7
7%

PR
IM

E I
NS

UR
AN

CE
10

73
9

96
9

13
6

10
14

1
6

23
8

0.4
4%

0.7
1%

1.2
3%

1.4
7%

2.7
9%

PR
OG

RE
SS

IV
E I

NS
UR

AN
CE

11
57

10
63

12
28

14
27

11
50

0.3
5%

0.4
7%

0.2
5%

0.2
8%

0.5
9%

AT
LA

NT
IC

 IN
SU

RA
NC

E 
12

49
11

42
15

6
11

75
14

34
0.3

0%
0.3

1%
0.0

5%
0.7

8%
0.4

0%

M
IN

ER
VA

 IN
SU

RA
NC

E
13

13
13

14
14

15
15

22
12

45
0.0

8%
0.1

0%
0.1

4%
0.2

3%
0.5

3%

TR
US

T
14

6
14

2
11

36
13

52
--

0
0.0

4%
0.0

1%
0.3

2%
0.5

4%
0.0

0%

OL
YM

PI
C I

NS
UR

AN
CE

15
2

15
1

16
1

9
16

9
13

39
0.0

1%
0.0

0%
0.0

1%
1.7

7%
0.4

6%

CO
SM

OS
 IN

S. 
CO

. L
TD

.
--

0
--

0
13

28
15

14
--

0
0.0

0%
0.0

0%
0.2

5%
0.1

5%
0.0

0%

AL
LIA

NZ
 G

EN
. I

NS
. C

O.
 S.

A.
  

--
0

--
0

--
0

--
0

15
3

0.0
0%

0.0
0%

0.0
0%

0.0
0%

0.0
4%

EC
CL

ES
IA

ST
IC

AL
 IN

S. 
OF

FIC
E P

LC
.  

--
0

--
0

--
0

--
0

--
0

0.0
0%

0.0
0%

0.0
0%

0.0
0%

0.0
0%

TO
TA

L
16

,4
70

13
,4

54
11

,0
89

9,
57

0
8,

54
5

10
0%

10
0%

10
0%

10
0%

10
0%

NO
TE

 : P
oli

cy
 fe

es
 ar

e n
ot

 in
clu

de
d i

n t
he

 pr
em

ium
s.



71

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

INFORMATION RELATING TO MOTOR VEHICLES

REGISTRATION OF MOTOR VEHICLES

YEARS 2011 2012

Private cars 26,409 19,420

Taxis 119 80

Self-drive cars 1,401 1,056

Buses 161 119

Good conveyance vehicles 4,590 2,517

Mechanised cycles 2,974 2,338

Tractors 308 149

Other vehicles 302 150

TOTAL 36,264 25,829

Source : Statistical Service of Cyprus (CYSTAT) 
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INFORMATION RELATING TO MOTOR ACCIDENTS AND ROAD ACCIDENT VICTIMS

MOTOR ACCIDENT BY DISTRICT

DISTRICT NUMBER OF MOTOR ACCIDENTS PERCENTAGE ON THE TOTAL 

2010 2011 2012 2010 2011 2012

Nicosia 509 449 371 27.0% 26.6% 24.9%

Limassol 539 504 502 28.6% 29.8% 33.6%

Larnaca 339 321 279 18.0% 19.0% 18.7%

Paphos 312 268 212 16.6% 15.9% 14.2%

Famagusta 136 117 100 7.2% 6.9% 6.7%

Morphou 48 31 28 2.5% 1.8% 1.9%

TOTAL 1,883 1,690 1,492 100.0% 100.0% 100.0%

Source: Police department - Traffic statistics office

CAUSES BASED ON SEVERITY 2012

MOTOR ACCIDENTS (%)

Carelessness of drivers 19.8%

Not keeping a safe distance from preceding vehicles 6.6%

Driving under the influence of alcohol 18.2%

High speed 3.2%

Right Turn 7.1%

Other 45.2%

TOTAL 100.0%

Source: Police department - Traffic statistics office
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NATIONALITY OF VICTIMS INVOLVED IN MOTOR ACCIDENTS 2012

NATIONALITY NO. OF VICTIMS INVOLVED IN ROAD ACCIDENTS

Cypriots 1057

Foreigners 331

Tourists 44

TOTAL 1,432

MONTHS AND DAYS WHEN THE MOST ACCIDENTS OCCURRED IN 2012

ROAD ACCIDENTS FATAL ACCIDENTS

MONTHS July 142 December 9

January 140 August 8

June 136 June 6

October 132 May 5

February 129 March 5

December 127 July 3

DAYS Sunday 230 Sunday 11

Friday 221 Thursday 9

Saturday 220 Wednesday 8

Thursday 216 Friday 7

Source: Police department - Traffic statistics office

AUTOCYCLISTS & MOTORCYCLISTS 2012

AUTOCYCLISTS MOTORCYCLISTS TOTAL

Persons killed 3 14 17

Persons seriously injured 57 139 196

Persons slightly injured 26 71 97

TOTAL 86 224 310

STOLEN MOTOR VEHICLES
PRIVATE MOTOR/AUTOCYCLES

STOLEN FOUND FOUND

YEAR NO.
% OF TOTAL

PRIVATE SALOON
CARS

NO. % OF STOLEN NO.
STOLEN % OF TOTAL

MOTORCYCLES
MOTORTRICYCLES AND

AUTOCYCLES

NO. % OF STOLEN

2008 372 0.09 216 58.1 1,414 3.27 637 45.0

2009 462 0.10 250 54.1 1,152 2.69 500 43.4

2010 741 0.20 249 33.6 1,677 4.12 619 36.9

2011 998 0.22 310 31.0 1,528 3.8 514 33.6

2012 1005 330 1,575 513

Source: Police department - Traffic statistics office



74

I N S U R A N C E  I N  C Y P R U S  

AP
PE

ND
IX

 V
II-

 A
NA

LY
SI

S O
F W

OR
k 

AC
CI

DE
NT

S B
Y 

EC
ON

OM
IC

 A
CT

IV
IT

Y 
, G

EN
DE

R,
 A

GE
, D

EG
RE

E O
F I

Nj
UR

Y 
& 

CA
US

AT
IO

N-
 YE

AR
 20

12
 (E

M
PL

OY
ED

 P
ER

SO
NS

 O
NL

Y, 
DU

RI
NG

 Th
EI

R W
OR

k)

S/
N

EC
ON

OM
IC
 AC

TI
VI
TY
 (N
AC
E 2

)
NO
. O
F

AC
CI
DE
NT
S

%
GE
ND

ER
AG
E

IN
JU
RY

DE
GR
EE

CA
US
AT
IO
N

M
al
e

Fe
m
al
e

Un
de
r 1
8

18
 an

d 
Ab
ov
e

Fa
ta
l

No
n 
Fa
ta
l

Bu
ild
in
gs
 / 

St
ru
ct
ur
es

M
ac
hi
ne
ry
 / 

Eq
ui
pm

en
t

Tr
an
sp
or
ta
-

tio
n 
M
ea
ns

M
at
er
ia
ls 
/ 

Su
bs
ta
nc
es

Ot
he
r C
au
se
s

1
SE
CT
IO
N 
A 
—

 AG
RI
CU
LT
UR

E,
 FO

RE
ST
RY
 A
ND

 FI
SH
IN
G

36
2.
07
%

2
Cr

op
 an

d a
ni

m
al 

pr
od

uc
tio

n,
 h

un
tin

g a
nd

 re
lat

ed
 se

rv
ice

 ac
tiv

iti
es

28
1.

61
%

22
6

0
28

1
27

5
8

5
5

5
3

Fo
re

str
y a

nd
 lo

gg
in

g
6

0.
34

%
6

0
0

6
0

6
1

0
1

2
2

4
Fis

hi
ng

 an
d a

qu
ac

ul
tu

re
2

0.
11

%
1

1
0

2
0

2
0

1
0

0
1

5
SE

CT
IO

N 
B 

—
 M

IN
IN

G 
AN

D 
QU

AR
RY

IN
G

7
0.
40
%

6
M

in
in

g o
f c

oa
l a

nd
 lig

ni
te

0
0.

00
%

0
0

0
0

0
0

0
0

0
0

0
7

Ex
tra

ct
io

n 
of

 cr
ud

e p
et

ro
leu

m
 an

d n
at

ur
al 

ga
s

0
0.

00
%

0
0

0
0

0
0

0
0

0
0

0
8

M
in

in
g o

f m
et

al 
or

es
1

0.
06

%
1

0
0

1
0

1
0

0
0

1
0

9
Ot

he
r m

in
in

g a
nd

 qu
ar

ry
in

g
6

0.
34

%
6

0
0

6
0

6
0

0
1

2
3

10
M

in
in

g s
up

po
rt 

se
rv

ice
 ac

tiv
iti

es
0

0.
00

%
0

0
0

0
0

0
0

0
0

0
0

11
SE
CT
IO
N 
C —

 M
AN

UF
AC
TU
RI
NG

35
1

20
.1
6%

12
M

an
uf

ac
tu

re
 of

 fo
od

 pr
od

uc
ts

12
5

7.
18

%
81

44
0

12
5

1
12

4
40

41
10

22
12

13
M

an
uf

ac
tu

re
 of

 be
ve

ra
ge

s
16

0.
92

%
15

1
0

16
0

16
4

2
2

6
2

14
M

an
uf

ac
tu

re
 of

 to
ba

cc
o p

ro
du

ct
s

0
0.

00
%

0
0

0
0

0
0

0
0

0
0

0
15

M
an

uf
ac

tu
re

 of
 te

xt
ile

s
0

0.
00

%
0

0
0

0
0

0
0

0
0

0
0

16
M

an
uf

ac
tu

re
 of

 w
ea

rin
g a

pp
ar

el
1

0.
06

%
0

1
0

1
0

1
0

1
0

0
0

17
M

an
uf

ac
tu

re
 of

 le
at

he
r a

nd
 re

lat
ed

 pr
od

uc
ts

0
0.

00
%

0
0

0
0

0
0

0
0

0
0

0

18
Ma

nu
fac

tu
re 

of 
wo

od
 an

d o
f p

rod
uc

ts 
of 

wo
od

 an
d c

or
k, 

ex
ce

pt
 fu

rn
itu

re 
ma

nu
fac

tu
re 

of 
ar

tic
les

 of
 st

raw
 an

d p
lai

tin
g m

ate
ria

ls
21

1.
21

%
21

0
0

21
0

21
5

10
0

6
0

19
M

an
uf

ac
tu

re
 of

 pa
pe

r a
nd

 pa
pe

r p
ro

du
ct

s
8

0.
46

%
6

2
0

8
0

8
2

3
1

1
1

20
Pr

in
tin

g a
nd

 re
pr

od
uc

tio
n 

of
 re

co
rd

ed
 m

ed
ia

3
0.

17
%

1
2

0
3

0
3

0
2

1
0

0
21

M
an

uf
ac

tu
re

 of
 co

ke
 an

d r
efi

ne
d p

et
ro

leu
m

 pr
od

uc
ts

0
0.

00
%

0
0

0
0

0
0

0
0

0
0

0
22

M
an

uf
ac

tu
re

 of
 ch

em
ica

ls 
an

d c
he

m
ica

l p
ro

du
ct

s
9

0.
52

%
7

2
0

9
0

9
0

2
2

4
1

23
M

an
uf

ac
tu

re
 of

 ba
sic

 ph
ar

m
ac

eu
tic

al 
pr

od
uc

ts 
an

d p
ha

rm
ac

eu
tic

al 
pr

ep
ar

at
io

ns
17

0.
98

%
10

7
0

17
0

17
2

5
0

5
5

24
M

an
uf

ac
tu

re
 of

 ru
bb

er
 an

d p
las

tic
 pr

od
uc

ts
19

1.
09

%
18

1
0

19
0

19
1

8
2

6
2

25
M

an
uf

ac
tu

re
 of

 ot
he

r n
on

-m
et

all
ic 

m
in

er
al 

pr
od

uc
ts

49
2.

81
%

48
1

0
49

0
49

14
5

4
24

2
26

M
an

uf
ac

tu
re

 of
 ba

sic
 m

et
als

1
0.

06
%

1
0

0
1

0
1

0
0

0
1

0
27

M
an

uf
ac

tu
re

 of
 fa

br
ica

te
d m

et
al 

pr
od

uc
ts,

 ex
ce

pt
 m

ac
hi

ne
ry

 an
d e

qu
ip

m
en

t
41

2.
35

%
40

1
0

41
0

41
13

6
1

17
4

28
M

an
uf

ac
tu

re
 of

 co
m

pu
te

r, e
lec

tro
ni

c a
nd

 op
tic

al 
pr

od
uc

ts
0

0.
00

%
0

0
0

0
0

0
0

0
0

0
0

29
M

an
uf

ac
tu

re
 of

 el
ec

tri
ca

l e
qu

ip
m

en
t

6
0.

34
%

6
0

0
6

0
6

0
3

0
3

0
30

M
an

uf
ac

tu
re

 of
 m

ac
hi

ne
ry

 an
d e

qu
ip

m
en

t n
.e.

c.
8

0.
46

%
8

0
0

8
0

8
0

2
1

2
3

31
M

an
uf

ac
tu

re
 of

 m
ot

or
 ve

hi
cle

s, 
tra

ile
rs 

an
d s

em
i-t

ra
ile

rs
3

0.
17

%
3

0
0

3
0

3
0

2
0

1
0

32
M

an
uf

ac
tu

re
 of

 ot
he

r t
ra

ns
po

rt 
eq

ui
pm

en
t

1
0.

06
%

1
0

0
1

0
1

0
1

0
0

0
33

M
an

uf
ac

tu
re

 of
 fu

rn
itu

re
18

1.
03

%
17

1
0

18
0

18
3

10
1

3
1

34
Ot

he
r m

an
uf

ac
tu

rin
g

5
0.

29
%

2
3

0
5

0
5

1
2

0
2

0
35

Re
pa

ir 
an

d i
ns

ta
lla

tio
n 

of
 m

ac
hi

ne
ry

 an
d e

qu
ip

m
en

t
0

0.
00

%
0

0
0

0
0

0
0

0
0

0
0

36
SE
CT
IO
N 
D 
—

 EL
EC
TR
IC
IT
Y, 
GA
S,
 ST
EA
M
 A
ND

 A
IR
 CO

ND
IT
IO
NI
NG

 SU
PP
LY

18
1.
03
%

37
Ele

ct
ric

ity
, g

as
, s

te
am

 an
d a

ir 
co

nd
iti

on
in

g s
up

pl
y

18
1.

03
%

18
0

0
18

0
18

4
7

0
5

2
38

SE
CT

IO
N 

E —
 W

AT
ER

 SU
PP

LY
 SE

W
ER

AG
E, 

W
AS

TE
 M

AN
AG

EM
EN

T A
ND

 R
EM

ED
IA

TIO
N 

AC
TIV

ITI
ES

16
0.
92
%

39
W

at
er

 co
lle

ct
io

n,
 tr

ea
tm

en
t a

nd
 su

pp
ly

5
0.

29
%

5
0

0
5

0
5

1
2

1
1

0
40

Se
we

ra
ge

4
0.

23
%

4
0

0
4

0
4

1
1

2
0

0
41

W
as

te
 co

lle
ct

io
n,

 tr
ea

tm
en

t a
nd

 di
sp

os
al 

ac
tiv

iti
es

 m
at

er
ial

s r
ec

ov
er

y
5

0.
29

%
5

0
0

5
0

5
1

1
1

2
0

42
Re

m
ed

iat
io

n 
ac

tiv
iti

es
 an

d o
th

er
 w

as
te

 m
an

ag
em

en
t s

er
vic

es
2

0.
11

%
2

0
0

2
0

2
1

1
0

0
0

43
SE
CT
IO
N 
F —

 CO
NS
TR
UC
TI
ON

32
8

18
.8
4%

44
Co

ns
tru

ct
io

n 
of

 bu
ild

in
gs

20
4

11
.7

2%
20

0
4

0
20

4
2

20
2

84
35

11
59

15
45

Civ
il e

ng
in

ee
rin

g
34

1.
95

%
34

0
0

34
0

34
12

7
1

11
3

46
Sp

ec
ial

ise
d c

on
str

uc
tio

n 
ac

tiv
iti

es
90

5.
17

%
88

2
1

89
0

90
42

13
7

22
6

47
SE
CT
IO
N 
G 
—

 W
HO

LE
SA
LE
 A
ND

 R
ET
AI
L T
RA
DE
 R
EP
AI
R 
OF
 M
OT
OR
 VE

HI
CL
ES
 A
ND

 M
OT
OR
CY
CL
ES

24
8

14
.2
4%

48
W

ho
les

ale
 an

d r
et

ail
 tr

ad
e a

nd
 re

pa
ir 

of
 m

ot
or

 ve
hi

cle
s a

nd
 m

ot
or

cy
cle

s
57

3.
27

%
55

2
0

57
1

56
13

16
15

12
1

49
W

ho
les

ale
 tr

ad
e, 

ex
ce

pt
 of

 m
ot

or
 ve

hi
cle

s a
nd

 m
ot

or
cy

cle
s

56
3.

22
%

48
8

0
56

0
56

20
8

19
5

4
50

Re
ta

il t
ra

de
, e

xc
ep

t o
f m

ot
or

 ve
hi

cle
s a

nd
 m

ot
or

cy
cle

s
13

5
7.

75
%

55
80

0
13

5
0

13
5

47
36

10
30

12



75

D I R E C T O R Y  A N D  S T A T I S T I C A L  I N F O R M A T I O N

51
SE
CT
IO
N 
H 
—
 T
RA
NS
PO
RT
AT
IO
N 
AN
D 
ST
OR
AG
E

11
8

6.
78
%

52
La
nd
 tr
an
sp
or
t a
nd
 tr
an
sp
or
t v
ia 
pip

eli
ne
s

24
1.
38
%

24
0

0
24

1
23

10
1

10
2

1
53

W
at
er
 tr
an
sp
or
t

1
0.
06
%

0
1

0
1

0
1

1
0

0
0

0
54

Ai
r t
ra
ns
po
rt

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
55

W
ar
eh
ou
sin
g 
an
d 
su
pp
or
t a
cti
vit
ies
 fo
r t
ra
ns
po
rta
tio
n

86
4.
94
%

76
10

0
86

1
85

20
21

18
20

7
56

Po
sta
l a
nd
 co
ur
ier
 a
cti
vit
ies

7
0.
40
%

5
2

0
7

0
7

3
0

2
1

1
57

SE
CT
IO
N 
I —
 A
CC
OM

M
OD
AT
IO
N 
AN
D 
FO
OD
 S
ER
VI
CE
 A
CT
IV
IT
IE
S

32
9

18
.9
0%

58
Ac
co
m
m
od
at
ion

19
6

11
.2
6%

87
10
9

5
19
1

0
19
6

96
45

1
45

9
59

Fo
od
 a
nd
 b
ev
er
ag
e 
se
rv
ice
 a
cti
vit
ies

13
3

7.
64
%

76
57

1
13
2

0
13
3

44
20

21
36

12
60

SE
CT
IO
N 
J 
—
 IN
FO
RM
AT
IO
N 
AN
D 
CO
M
M
UN
IC
AT
IO
N

19
1.
09
%

61
Pu
bli
sh
ing

 a
cti
vit
ies

5
0.
29
%

2
3

0
5

0
5

0
2

1
2

0
62

Mo
tion

 pic
tur
e, 
vid
eo
 an

d t
ele

vis
ion

 pr
og
ram

me
 pr
od
uct
ion

, so
un
d r
eco

rdi
ng
 an

d m
usi
c p
ub
lish

ing
 ac
tivi
ties

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
63

Pr
og
ra
m
m
ing

 a
nd
 b
ro
ad
ca
sti
ng
 a
cti
vit
ies

4
0.
23
%

4
0

0
4

0
4

3
0

0
0

1
64

Te
lec
om

m
un
ica
tio
ns

9
0.
52
%

7
2

0
9

0
9

3
1

1
1

3
65

Co
m
pu
te
r p
ro
gr
am

m
ing

, c
on
su
lta
nc
y a
nd
 re
lat
ed
 a
cti
vit
ies

1
0.
06
%

1
0

0
1

0
1

0
0

1
0

0
66

In
fo
rm
at
ion

 se
rv
ice
 a
cti
vit
ies

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
67

SE
CT
IO
N 
K 
—
 F
IN
AN
CI
AL
 A
ND
 IN
SU
RA
NC
E 
AC
TI
VI
TI
ES

17
0.
98
%

68
Fi
na
nc
ial
 se
rv
ice
 a
cti
vit
ies
, e
xc
ep
t in
su
ra
nc
e 
an
d 
pe
ns
ion

 fu
nd
ing

15
0.
86
%

5
10

0
15

0
15

11
0

1
1

2
69

In
su
ra
nc
e,
 re
ins
ur
an
ce
 a
nd
 p
en
sio
n 
fu
nd
ing

, e
xc
ep
t c
om

pu
lso
ry
 so
cia
l s
ec
ur
ity

1
0.
06
%

1
0

0
1

0
1

0
0

0
0

1
70

Ac
tiv
itie
s a
ux
ilia
ry
 to
 fin
an
cia
l s
er
vic
es
 a
nd
 in
su
ra
nc
e 
ac
tiv
itie
s

1
0.
06
%

0
1

0
1

0
1

1
0

0
0

0
71

SE
CT
IO
N 
L 
—
 R
EA
L 
ES
TA
TE
 A
CT
IV
IT
IE
S

2
0.
11
%

72
Re
al 
es
ta
te
 a
cti
vit
ies

2
0.
11
%

1
1

0
2

0
2

1
0

1
0

0
73

SE
CT
IO
N 
M 
—
 P
RO
FE
SS
IO
NA
L,
 S
CI
EN
TI
FI
C 
AN
D 
TE
CH
NI
CA
L A

CT
IV
IT
IE
S

4
0.
23
%

74
Le
ga
l a
nd
 a
cc
ou
nt
ing

 a
cti
vit
ies

1
0.
06
%

0
1

0
1

0
1

0
0

0
0

1
75

Ac
tiv
itie
s o
f h
ea
d 
of
fic
es
 m
an
ag
em

en
t c
on
su
lta
nc
y a
cti
vit
ies

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
76

Ar
ch
ite
ctu
ra
l a
nd
 e
ng
ine

er
ing

 a
cti
vit
ies
 te
ch
nic
al 
te
sti
ng
 a
nd
 a
na
lys
is

1
0.
06
%

1
0

0
1

0
1

0
1

0
0

0
77

Sc
ien

tifi
c r
es
ea
rc
h 
an
d 
de
ve
lop

m
en
t

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
78

Ad
ve
rti
sin
g 
an
d 
m
ar
ke
t r
es
ea
rc
h

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
79

Ot
he
r p
ro
fe
ss
ion

al,
 sc
ien

tifi
c a
nd
 te
ch
nic
al 
ac
tiv
itie
s

2
0.
11
%

2
0

0
2

0
2

0
0

0
1

1
80

Ve
te
rin
ar
y a
cti
vit
ies

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
81

SE
CT
IO
N 
N 
—
 A
DM
IN
IS
TR
AT
IV
E 
AN
D 
SU
PP
OR
T 
SE
RV
IC
E 
AC
TI
VI
TI
ES

32
1.
84
%

82
Re
nt
al 
an
d 
lea

sin
g 
ac
tiv
itie
s

1
0.
06
%

1
0

0
1

0
1

1
0

0
0

0
83

Em
plo

ym
en
t a
cti
vit
ies

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
84

Tr
av
el 
ag
en
cy
, t
ou
r o
pe
ra
to
r r
es
er
va
tio
n 
se
rv
ice
 a
nd
 re
lat
ed
 a
cti
vit
ies

2
0.
11
%

2
0

0
2

0
2

0
0

1
0

1
85

Se
cu
rit
y a
nd
 in
ve
sti
ga
tio
n 
ac
tiv
itie
s

7
0.
40
%

6
1

0
7

0
7

3
0

2
1

1
86

Se
rv
ice
s t
o 
bu
ild
ing

s a
nd
 la
nd
sc
ap
e 
ac
tiv
itie
s

5
0.
29
%

2
3

0
5

0
5

1
2

0
2

0
87

Of
fic
e 
ad
m
ini
str
at
ive
, o
ffic
e 
su
pp
or
t a
nd
 o
th
er
 b
us
ine

ss
 su
pp
or
t a
cti
vit
ies

17
0.
98
%

16
1

0
17

0
17

5
1

8
2

1
88

SE
CT
IO
N O

 —
 PU

BL
IC 
AD
MI
NIS

TR
AT
IO
N A

ND
 DE

FE
NC
E C

OM
PU
LS
OR
Y S

OC
IAL

 SE
CU
RIT

Y
11
2

6.
43
%

89
Pu
bli
c a
dm

ini
str
at
ion

 a
nd
 d
ef
en
ce
 co
m
pu
lso
ry
 so
cia
l s
ec
ur
ity

11
2

6.
43
%

10
0

12
0

11
2

1
11
1

27
15

24
28

18
90

SE
CT
IO
N 
P 
—
 E
DU

CA
TI
ON

20
1.
15
%

91
Ed
uc
at
ion

20
1.
15
%

4
16

0
20

0
20

9
0

2
5

4
92

SE
CT
IO
N 
Q 
—
 H
UM
AN
 H
EA
LT
H 
AN
D 
SO
CI
AL
 W
OR
K 
AC
TI
VI
TI
ES

38
2.
18
%

93
Hu
m
an
 h
ea
lth
 a
cti
vit
ies

26
1.
49
%

10
16

0
26

0
26

12
8

2
3

1
94

Re
sid
en
tia
l c
ar
e 
ac
tiv
itie
s

3
0.
17
%

2
1

0
3

0
3

0
0

0
0

3
95

So
cia
l w
or
k a
cti
vit
ies
 w
ith
ou
t a
cc
om

m
od
at
ion

9
0.
52
%

0
9

0
9

0
9

6
0

0
1

2
96

SE
CT
IO
N 
R 
—
 A
RT
S,
 E
NT
ER

TA
IN
M
EN

T 
AN

D 
RE

CR
EA
TI
ON

14
0.
80
%

97
Cr
ea
tiv
e,
 a
rts
 a
nd
 e
nt
er
ta
inm

en
t a
cti
vit
ies

1
0.
06
%

0
1

0
1

0
1

1
0

0
0

0
98

Lib
ra
rie
s, 
ar
ch
ive
s, 
m
us
eu
m
s a
nd
 o
th
er
 cu
ltu
ra
l a
cti
vit
ies

2
0.
11
%

2
0

0
2

0
2

1
1

0
0

0
99

Ga
m
bli
ng
 a
nd
 b
et
tin
g 
ac
tiv
itie
s

1
0.
06
%

1
0

0
1

0
1

1
0

0
0

0
10
0
Sp
or
ts 
ac
tiv
itie
s a
nd
 a
m
us
em

en
t a
nd
 re
cr
ea
tio
n 
ac
tiv
itie
s

10
0.
57
%

7
3

0
10

0
10

5
0

0
0

5
10
1
SE
CT
IO
N 
S 
—
 O
TH
ER
 S
ER
VI
CE
 A
CT
IV
IT
IE
S

16
0.
92
%

10
2
Ac
tiv
itie
s o
f m

em
be
rs
hip

 o
rg
an
isa
tio
ns

1
0.
06
%

0
1

0
1

0
1

1
0

0
0

0
10
3
Re
pa
ir 
of
 co
m
pu
te
rs
 a
nd
 p
er
so
na
l a
nd
 h
ou
se
ho
ld 
go
od
s

2
0.
11
%

2
0

0
2

0
2

0
1

0
1

0
10
4
Ot
he
r p
er
so
na
l s
er
vic
e 
ac
tiv
itie
s

13
0.
75
%

10
3

0
13

0
13

4
4

0
4

1
10
5
SE
CT
IO
N T

 —
 AC

TIV
ITI
ES
 O
F H

OU
SE
HO
LD
S A

S E
MP
LO
YE
RS
 UN

DIF
FE
RE
NT
IAT
ED
 G
OO
DS
- A
ND

SE
RV
ICE

S-P
RO
DU
CIN

G A
CT
IVI
TIE
S O

F H
OU
SE
HO
LD
S F
OR
 O
WN

 US
E

16
0.
92
%

10
6
Ac
tiv
itie
s o
f h
ou
se
ho
lds
 a
s e
m
plo

ye
rs
 o
f d
om

es
tic
 p
er
so
nn
el

15
0.
86
%

0
15

0
15

1
14

12
1

1
1

0
10
7
Un
dif
fer
en
tia
ted

 go
od
s- 
an
d s

erv
ice
s-p

rod
uc
ing

 ac
tiv
itie
s o

f p
riv
ate

 ho
us
eh
old

s f
or 
ow
n u

se
1

0.
06
%

0
1

0
1

0
1

0
0

0
1

0
10
8
SE
CT
IO
N 
U 
—
 AC

TIV
ITI
ES
 O
F E
XT
RA
TE
RR
ITO

RI
AL
 O
RG
AN
ISA

TIO
NS
 AN

D 
BO
DI
ES

0
0.
00
%

10
9
Ac
tiv
itie
s o
f e
xtr
at
er
rit
or
ial
 o
rg
an
isa
tio
ns
 a
nd
 b
od
ies

0
0.
00
%

0
0

0
0

0
0

0
0

0
0

0
TO
TA
l:

17
41

10
0%

12
92

44
9

7
17
34

9
17
32

59
9

36
5

19
6

41
8

16
3



76

I N S U R A N C E  I N  C Y P R U S  

The Annual Report is a publication of the Insurance Association of Cyprus (IAC).  No part of this publication may be
reproduced without the permission of the IAC.

Design by: Mike Adamou Designs
www.mad.com.cy





I N S U R A N C E
I N  C Y P R U S

Directory and
Statistical
InformationInsurance Centre

23, Zenon Sozos Street,1st Floor,
P.O.B. 22030
1516 Nicosia

Tel: 00357 22452990
Fax: 00357 22374288
E-mail: info@iac.org.cy

Web-page: www.iac.org.cy

2012


